Alliance Law Firm Egypt advises a consortium of

local and international companies in the
acquisition of a 39 percent stake in pipeline owner
Eastern Mediterranean Gas Co., valued at $518

million.

As part of the deal, the consortium will
have exclusive rights to lease and operate the
subsea gas pipeline owned by EMG, which
southern Israel Sinai

connects to Egypt’s

peninsula.

The strategic partnership also agreed on the

development of additional routes of gas

transportation in order to increase the reliability of

gas supply to Egypt.

The deal will also entail the settlement and waiver
by the sellers, their shareholders and affiliates of
any claims, actions or awards related to
arbitrations against the Government of Egypt and

state owned companies.

The move paves the way for Egypt in becoming
an important regional energy hub.
The closing of the deal is yet subject to

fulfillment of agreed conditions.
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