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DANAGAS

Mr. Hamad Al-Ali
Head of Listed Companies Department
Abu Dhabi Securities Exchange

Greetings

Subject: Dana Gas plans to use the
proceeds of the sale of its Eqypt assets to
pay down its Sukuk

In reference to your email dated April
22, 2020 citing an article on Al-Bayan
newspaper website and requesting the
Company to provide a clarification,
please be informed that the Company
has previously announced that it had
started a strategic review of its
Egyptian assets.

If a sale of these assets were to go
ahead the proceeds of the sale would be
used to pay down the Sukuk as required
by the terms of the Sukuk.

The Company will update the market in
relation to further developments as and
when they arise in relation to the
strategic review.

Kind regards
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Patrick Allman-Ward
Chief Executive Officer



