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Speed Medical's board of directors met at three o'clock in the evening with a
video conference feature to discuss the necessary steps to penetrate the digital
field in medical and pharmaceutical services to benefit and ensure the
continued steady growth of the group and after studying all the available
options - the following decisions were taken:

1-Approval of the establishment of Speed Finance for consumer finance, being
the first to be specialized in financing medical and pharmaceutical services in
Egypt, with a capital of 25 million pounds to be paid within a year, with a 50%
contribution to Speed Medical, and authorizing the Chairman of the Board of
Directors to sign its own shareholders' agreement and take the necessary
procedures for the establishment. Speed Finance will utilize the wide range of
SPMD medical services along with all others in the market this is subject to
obtaining regulatory approvals.

2 -Agreeing to sign a Memorandum of Understanding with Digital Wellnez
Software SAE, the owner of the digital CareSquare app, which has been
operating since 2018 and generates income with a unique feature known as
Patient Journey, which specializes in digital medical and pharmaceutical
services. The aim is to enter as a major shareholder of 25.01% with an amount
of EGP 22.5 million to be pumped in cash within a year, which represents the
participation rate, which will be used as a capital increase in of the company to
be used in the development, expansions, and publicity of the application to
reach an advanced rank in this field within two years. Integrating CareSquare
application services with Speed Finance Services will commence as soon as the
latter starts operations later this year.

3 -Approval of the branch expansion plan in East Delta, which includes 11 new
Speed Lab branches in Sharkia Governorate.

The Chairman of the Board of Directors signed the Memorandum of

Understanding this evening with Digital Wellnez company.
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About Digital Wellnez Software Company :

CARESQUARE was founded in 2018, headed by Dr. Mamdouh Al-Amin
and his partnership Dr. Mohammed Hussein and Dr. Mostafa El-Sherif,
who have worked in the medical sector for more than twenty years and
who own many successful entities such as Egypt Pharmacies chains,
Egypt Biotech Factory, Alpha Market, the leading company in the food
retail sector, and the partnership of Engineer Fouad Selim, who has 27
years of experience in the field of information technology in many
multinational companies and is the CEO of the company, and engineer
Ibrahim Makram who has 20 years of experience in developing programs
as a founding partner .

The launch of the CARESQUARE application in March 2020 :

The company has worked in the field of digital transformation and
electronic applications, and the company has chosen towork in
developing an application in the field of medical services displayed
.through the application and provided by hospitals and medical centers
CareSquare has reached more than 100 thousand users and succeeded in
expanding, reaching nearly 100,000 users in less than 12 months and
building a network of medical service providers covering most of Greater
Cairo .

Future plans in light of investing with Speed Medical :

During the next year, the company plans to expand its application
services to include all parts of the Republic by contracting with service
providers such as hospitals, radiology centers, and analysis laboratories
in all governorates, and to allow the use of application services to
participants in the medical insurance program, and the company also
aims to expand application services in the Arab region and the Middle
East region in years The company expects to reach more than 300 million

.pounds, reservations and sales by 2025
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