Tom Blackwell

Group Corporate Secretary & Head of Legal and Corporate Affairs

Ref. No.: 2022/07/TB/131
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Disclosure of Material Information

To: Bahrain Bourse
Ahli United Bank B.S.C. would like to announce the following information:
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communication by KFH to the
AUB Board of Directors of a
revised share exchange ratio,
AUB hereby discloses the
following:
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1. the AUB Board has
reviewed and evaluated
the findings of the due
diligence and financial
valuation reports, and on
the basis of the said
reports and of discussions
with the KFH Board, has
resolved to accept the
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Ahli United Bank (B.S.C)
Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain

Telephone: (+973) 17 585 903
Facsimile : (+973) 17 580 568
tom.blackwell@abhliunited.com

Incorporated with the Limited Liability by Decree from HH The King of Kingdom of Bahrain,
Commaercial Registration Number 46348
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revised share exchange
ratio of 2.695 AUB shares
for each KFH share, as
proposed by KFH, subject
to: (i) the fairness opinion
of the independent
professional advisor to be
appointed by the AUB
Board pursuant to TMA-
2.2.1 of the Takeovers,
Mergers and Acquisitions
Module of Volume 6 of
the CBB Rulebook; and
(ii) the aggregate
ownership of the AUB
shareholders in KFH
immediately  following
completion of a full
acquisition of all AUB
shares being not less than
31% of the total
outstanding and paid up
shares of KFH at such
time; and
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2. the final decision on the
acquisition remains
subject to all relevant
shareholder and
regulatory approvals and
to the satisfactory
completion of all required
procedures of the
Takeovers, Mergers and
Acquisitions Module of
Volume 6 of the CBB
Rulebook.
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The acceptance of the
abovementioned share
exchange ratio does not imply
that an official acquisition
offer has been made by KFH.
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AUB will disclose any
relevant  developments or
required measures regarding
this matter, as required, on a
prompt ongoing basis, to
ensure transparency and to
comply with governing laws
and regulations.
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Copy to:

Director, Capital Markets Supervision Directorate - CBB

Director, Retait Banking Supervision Directorate - CBB
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