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Summary of the minutes of meeting of
the Board of Directors for Middle East

Glass Manufacturing Company
Meeting was held on 27 August 2023

The Board of Directors of the Middle East
Glass Manufacturing Company met under
the chairmanship of Mr. Abdul Galil
Besher, Chairman of the Board. The
following is a summary of the meeting:

First: Discuss the letter of one of the Major
Shareholders to the Board of Directors with
its intention to fully Exit from the Company

The attending Board Members discussed the
letter dated 26 August 2023 sent by MTM
Packaging 2, one of the major shareholders of
the Company holding 23,121,158 shares
representing 36.91% of the Company’s shares,
which was published on the Stock Exchange
screen on 27 August 2023 and which includes,
among other things, a request to grant access
to information and documents requested by the
potential investors to commence with a due
diligence process on the Company.

Accordingly, the attending Board Members
resolved unanimously to grant access to the
potential investors disclosed in MTM
Packaging 2 letter stated above to commence
the due diligence process on the Company
subject to a non-disclosure and non-compete
agreement to be executed between the
Company and each of the potential investors
prior to the commencement of the due
diligence process.

Further, the attending Board Members
resolved unanimously to grant access to any
other potential investor disclosed by MTM
Packaging 2 in another letter addressed to the
Board of Directors of the Company in the
event the appointed financial advisor receives

ppUi) Zlaiddclual la w8, L0 AS 25
Middle East Glass Manufacturing Co. S.A.E

48 & 50 oulaa plaial paaa ails
claid delial b g (3 )

Vouy (ubas) YV gl dBaial) g

.k.u:j\)_” é‘)ﬁd\ :\S)JaJ\J\L)»lMcAK;\
o Jeladl e ) allh p 2ls 3l dclial
oadle (b Laid s 3 IY) Galae i)

. &Ld;‘)l\

B1a) (palaal i 1) Cpradlical) aaf lad 438U 1Y
A )l (e dkan JalSy Al i 5 ol 48

A i8liay (y ymalall 5 YY) Galaa elac] 3oLl 18
anl— Y iU o) o) 4S5 e Jas el sl
Y07, 0A 2aad ASIlall 5 g 5 et
AS 3l Jland ) agnd (M) (00 777,9) Jidi — ags
Clils o) ediall g Yo YT Gahued Y7 & )54l
LA.]‘[JA-AAAS\}Y'YY‘ uaja_mf:iYV GJUJ:\_.\AJ}.\!\
Clatiusall 5 e slrall agaiiy 48,8l HUE Calla lls &
iy (S Galdinall (g el Caila (g0 4 slladll

ASa) e Dlgall Ll Gasdl cliles oy agl

Cro—alall 5 )oYl Galas slzac alud) ) 8 adle
Cleiaal) (3 i vl 2l il e 4881 pall g Lea Yl

Vol o) (& opl A8 8 Glady o) S5
oandll Jlael b ca ) (MTM Packaging 2)
ol A o oo 5l e IS ol o Algall A
e sbedll RS e oo 5 Byl ol Y1 AL
ol 138 Jleel L el (i dudlidl ce gl

Ot a3 1Y) ulaa elcaef 33l ) i LS
O Galain (g palise (oY ladl e glaall
ziaSh ol (5 a) AS )8 llad (8 0 ) sSaall DA
Sl pasdlly JLdll (e (MTM Packaging 2) Y
i) e U e slarall g AT udl) a5 Algal

SYYAYEN Y el Gulssada LAl YAV A 1 G, e B ALl - el Alaa - e liall (uabad) Al
YAYVV s, ou — bRl _ gSuMaa s Wbl auli YYIYEY .Y o uSd YYIYEY 0 _YYRYEY. ¢

6™ District, Industrial Zone, Nasr City, Cairo, Egypt P.O.Box: 2819 El Horria —
Helliopolis —Tel: (+202)22624303 - (+202) 22624304 - (+202) 226264305 -

Fax: (+202) 22624302 Cable: MEGLASCO-CAIRO

C.R: 193770



)

other non-binding offers and in such event the
Company shall disclose same to the Egyptian
Stock Exchange upon receipt of such letter and
provided that the new potential investors
executes the non-disclosure and non-compete
agreement referred to hereinabove prior to the
commencement of the due diligence process.

In addition, the attending Board Members
resolved unanimously further resolved to
delegate Mr. Tawfik Youssef Tawfik Nemaa
Laham, the Company’s Chief Executive
Officer, or Mr. Peter James Carpenter in his
capacity as a member of the Board of Directors
of the Company to conclude the non-disclosure
and non-compete agreement between the
Company and each of the potential investors

Second: Discuss the proposal to appoint
financial and legal advisors for the
Company during the period of the
transaction

The attending Board members unanimously
approved the appointment of Bahaa Eldin Law
Office as an external legal advisor for the said
transaction .

Further, the attending Board members
unanimously approved to authorize the
Chairman to appoint an independent financial
advisor if such an appointment is requested by
the competent regulatory authorities.

Inventor Relations Manager
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