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USD million H1 2023 H1 2022 Change Q2 2023 Q2 2022 Change

Equity consolidation

Backlog 5,512.2 6,474.7 (14.9)%

New awards 1,594.1 2,380.2 (33.0)% 735.7 1,762.7 (58.3)%
Pro forma inc. 50% of BESIX

Backlog 8,534.3 9,025.1 (5.4)%

New awards 2,552.2 3,202.7 (20.3)% 1,133.3 2,156.1 (47.4)%
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Backlog by geography

M Egypt 67.9%

[ usa 26.9%
Saudi Arabia 1.8%

M other MEA 3.4%

Backlog by sector

. Infrastructure 63.8%
. Commercial 22.2%
M industrial 14.0%

Backlog by client

M pubiic 75.2%
[ Private 24.8%
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USD million H1 2023 H1 2022 Change Q22023 Q22022 Change
Revenue 1,563.5 1,914.6 (18.3)% 758.6 934.9 (18.9)%
MEA 901.7 1,376.6 (34.5)% 453.7 635.4 (28.6)%
USA 661.8 538.0 23.0% 304.9 299.5 1.8%
EBITDA 150.7 92.9 62.2% 115.3 42.6 170.7%
MEA 137.9 87.3 57.9% 109.1 38.9 180.5%
USA 12.8 5.6 128.8% 6.2 3.7 67.6%
EBITDA margin 9.6% 4.9% 15.2% 4.6%

MEA margin 15.3% 6.3% 24.0% 6.1%

USA margin 1.9% 1.0% 2.0% 1.2%

Net income attributable to shareholders 98.7 33.9 191.2% 62.6 20.8 201.0%
MEA 82.9 36.3 128.3% 50.5 14.0 260.7%
USA 9.4 4.1 130.5% 5.6 2.3 143.5%
BESIX 6.4 (6.5) 6.5 4.5 44.4%
Net income margin 6.3% 1.8% 8.3% 2.2%

MEA margin 9.2% 2.6% 11.1% 2.2%

USA margin 1.4% 0.8% 1.8% 0.8%

() Zg sl Lila

USD million 30Jun 23 31Dec 22 Change

Cash and cash

equivalents 430.9 537.7 (19.9)%
Total debt 267.8 2120 26.3%
Total equity 681.8 691.3 (1.4)%

Net debt (cash) (163.1) (325.7)
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