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CAIRO

37, Comish EI Nile St., Maadi
Tel. :(02) 23585204 (10 Lines)
Fax :(02) 23581160
E-mail:maridive@moscairo.com

10, Ahmed Yehia St., Gleem

Tel. :(03) 5852899 (10 Lines) - 5837170
5880480-5880481-5880482

Fax :(03) 5834668

E-mail:maridive@mosalex.com

Website:www.maridivegroup.net
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ALEXANDRIA PORT SAID

Port Said Public Free Zone - Egypt

for correspondences:

16, El Gomhuria St. - Port Said

Tel. :(066) 3221771-3335134-3334134
Fax :(066) 3236436
E-mail:portsaid@mosalex.com
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Translated from Arabic
Alexandria, 18/01/2024

To:- EGX
Disclosure Department
Dear Sirs

As per the group extended efforts to restructure the company and
subsidiaries’ debts position in order to improve company current and

future cash flow. The company would like to disclose that Ocean Marine

EZC (UAE), which is 51% owned by Maridive, is in the process of finalizing

a deal to sell a marine unit for an amount of $ 40 million (only Forty Million
US dollars) and the deal is expected to be completed within a week from
its date. The entire proceeds will be used to settle Ocean Marine's (UAE)
debt directly with the lender banks amounting to 45.5 million US dollars,

Noting that there will be no net proceeds to Ocean Marine (UAE) nor

Maridive and Oil Services from such sale.

The company will commit to following the rules of registration and deletion,
especially Article (43) bis.

Note: The sale deal was completed by the management of Ocean Marine
(UAE) after discussing the deal with Maridive & Oil Services company
representatives in the Board of Shareholders of Ocean Marine (UAE).
Therefore, there was no requirement for Maridive & Oil Services Board of
Directors to take place to approve such transaction.

Yours Faithfully,

Mohamad Abou Al-Nasr
Investor Relations Manager
and Communications Officer
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