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ENERGY

23 October 2024

Disclosures and Compliance Section
Market Operations & Surveillance
Abu Dhabi Securities Exchange
P.O. Box: 54500 - Abu Dhabi
United Arab Emirates

Greetings,

Subject: Results of a meeting of the Board
of Directors of NMDC Energy
PJSC (the “Company”)

We refer to the above matter and write to
notify you that meeting of the Board of
Directors of the Company took place on 23
October 2024 at 3 P.M. at the Company
premises and the following matters were
discussed and resolved:

1. Approval of the Company’s draft financial
statements for the third quarter of year 2024
ended 30 September 2024 (copy attached).

2. Other general matters were discussed and
approved as appropriate.

Yours sincerely,
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Eng. Ahmed Salem Al Dhaheri/ s AU allu saal / puaigall
Chief Executive Officer/ (s3—biill (i sli

Copy to: Securities and Commodities Authority (SCA)

Abu Dhabi (Head Office)
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Tel: +971 2513 00 00 | Fax: +971 2551 65 00 | P.O.Box: 3649, Abu Dhabi, UAE | www.nmdc-group.com



NMDC Energy PJSC

(formerly National Petroleum Construction Company)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 September 2024

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Investment in equity accounted investees
Goodwill

Total non-current assets

Current assets

Inventories

Trade and other receivables
Due from a related party
Contract assets

Derivative financial assets
Cash and bank balances

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity and reserves

Share capital

Statutory reserve

Restricted reserve

Currency translation reserve
Hedging reserve

Retained earnings

Equity attributable to the shareholders of the Company
Non-controlling interest

Total equity

Liabilities

Non-current liabilities

Term loans

Provision for employees’ end of service benefits
Lease liabilities

Total non-current liabilities

Notes
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30 September 31 December
2024 2023
(Unaudited) (Audited)
AED’000 AED’000
3,198,958 3,041,366
369,333 286,599
21,489 24,134
5,057 5,057
3,594,837 3,357,156
250,400 235,889
5,758,960 3,174,717
190,545 1,015,829
2,996,698 2,208,519
12,852 24,602
2,845,376 3,003,586
12,054,831 9,663,142
15,649,668 13,020,298
2,500,000 100,000
50,000 50,000
1,291 1,291
(14,508) (14,059)
12,852 14,812
2,194,136 4,442,642
4,743,771 4,594,686
6,443 3,915
4,750,214 4,598,601
381,961 580,287
304,652 260,343
333,583 297,866
1,020,196 1,138,496

The accompanying notes form an integral part of these condensed consolidated interim financial information.
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NMDC Energy PJSC
(formerly National Petroleum Construction Company)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 September 2024

Notes 30 September 31 December
2024 2023
(Unaudited) (Audited)
AED’000 AED’000
Current liabilities
Trade and other payables 15 9,045,331 6,027,781
Term loans 13 264,434 264,434
Due to a related party 17 - 757,558
Derivative financial liability - 9,790
Lease liabilities 6 49,992 9,733
Contract liabilities 332,716 141,287
Income tax payable 16 186,785 72,618
Total current liabilities 9,879,258 7,283,201
Total liabilities 10,899,454 8,421,697
Total equity and liabilities 15,649,668 13,020,298
Mohamed Hamed Ghanem Hamad Ahmed Al Dhaheri Sreemont Prasad Barua
Almehairi
Chairman Chief Executive Officer Group Chief Financial Officer

The accompanying notes form an integral part of these condensed consolidated interim financial information.
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NMDC Energy PJSC

(formerly National Petroleum Construction Company)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

For the nine-month period ended 30 September 2024

Contract revenue
Direct costs

Gross profit

General and administrative
expenses

Other income, net

Finance income

Finance costs

Depreciation of right-of-use
assets

Foreign currency exchange losses

Profit before tax

Income tax expense, net

Profit for the period

Profit attributable to:
Shareholders of the Company
Non-controlling interests

Profit for the period

Basic and diluted earnings per
share attributable to equity
holders of the Company

Notes 3 months ended 30 September 9 months ended 30 September
2024 2023 2024 2023
AED’000 AED’000 AED’000 AED’000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
20 3,975,212 1,890,161 9,783,376 4,980,633
(3,539,693) (1,677,087) (8,780,413) (4,489,240)
435,519 213,074 1,002,963 491,393
(13,578) (26,741) (76,470) (70,715)
67,061 (11,820) 105,992 10,625
28,775 21,712 83,044 65,132
(14,682) (19,001) (49,085) (57,976)
6 (3,463) (2,883) (10,388) (8,650)
13,389 (5,376) (5,177) (18,327)
513,021 168,965 1,050,879 411,482
16 (111,424) (4,950) (146,857) (4,391)
401,597 164,015 904,022 407,091
400,593 164,010 901,494 406,100
1,004 5 2,528 991
401,597 164,015 904,022 407,091
18 0.30 0.12 0.68 0.30

The accompanying notes form an integral part of these condensed consolidated interim financial information.
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