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Summary of the Board of Directors Meeting of

the Egyptian International Pharmaceutical

Industries Company (EIPICO) Session No. 660

held on 12/11/2024 at 2:00 PM

Approval of the Minutes of Board of Directors
Meeting No. 659.

Approval of the Standalone and Consolidated
Financial Statements for the fiscal period ending
on 30/9/2024, pending submission to the Auditor.
Approval to invite shareholders to attend the
Extraordinary General Assembly on Saturday,
December 14, 2024, to consider the following:

1. Increase of authorized capital from EGP
1,500 million to EGP 6,000 million.

2. Increase of issued capital from EGP
1,487,557,500 to EGP 1,687,557,500,
representing an increase of EGP 200 million,
or 13.44% of the current capital. This increase
will be distributed over 20 million shares at a
fair value of EGP 50 per share, based on the
valuation from the independent financial
advisor "Eagle Financial Consulting." The
share value consists of EGP 10 nominal value
and an issuance premium of EGP 40 per
share, with no issuance fees. The increase
will be offered through a cash subscription to
existing shareholders, with subscription
rights tradable separately from the original
shares, based on approval from the Financial
Regulatory Authority (FRA) granted on
5/11/2024.

3. Authorize the Chairman and Managing
Director, or a representative, to proceed
with the necessary administrative
procedures to invite existing sharcholders to
subscribe to the increased issued capital,
coordinate with the relevant authorities to
determine the opening and closing dates of
the subscription, the trading of the
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. Amend Articles
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the subscription, the trading of the
subscription rights separately, and the bank
responsible for receiving the subscriptions.
(6) and (7) of the
company's Articles of Association in light
of the Extraordinary General Assembly’s
approval of the increase in issued capital. The
Board of Directors is authorized to draft the
amended text for Articles (6) and (7) in line
with the outcome of the subscription process,
and the Chairman and Managing Director, or
a representative, is authorized to carry out the
necessary procedures for amending the
company’s Articles of Association with the
relevant  authorities and make any
amendments required by these authorities in
accordance with applicable regulations.
Amend Article (4) of the company's
Articles of Association to include the land of
the EIPICO 3 factory as part of the company's
operational locations.

Amend Article (25) of the company's
Articles of Association to allow the use of
electronic systems for holding Board of
Directors meetings.

Amend Article (38) of the company's
Articles of Association to allow the use of
electronic systems for attendance at the
company's general assemblies.
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