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Al Sagr National Insurance Company - Diplomatic Area, Al Seef Road, B

ur Dubai, Tel: 04-7028500, Fax: 04-3968442, PO Box 14614, Dubai, UAE

Date :20/11/2024
Ref: DXBIMGT/1971/24

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.O.Box : 9700 Dubai - UAE

Greetings
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This is to inform you that Al Sagr’s Board of
Directors meeting was held today, 20 of
November 2024, at 12:00 PM at the

Company’s main headquarters, and in
electronic attendance, and resolved the
following:

1. A meeting was held with the external
auditor to discuss the audit findings and
plan for the year 2024.

Reviewed and approved the audited
financial statements for the second
quarter of the year.

The Board of Directors has approved the
reduction of the company's capital by AED
80 million, resulting in a post-reduction
capital of AED 150 million, to offset the
accumulated losses.

A recommendation has been made to
conduct a General Assembly meeting to
approve capital reduction and any other
necessary topics

The Internal Audit report was reviewed
and discussed, and the Board of Directors'
recommendations were adopted.
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6. The Board of Directors has approved the

resignation of Mr. Murugesh Palani from
his current position as Vice President of
Finance.

The Board of Directors has approved the
appointment of Mr. Nader Shafik Ibrahim,
Senior Vice President of Finance, as a
replacement, subject to obtaining the
necessary approval from the Insurance
Division of the CBUAE.

Reviewed some new decisions and
Circulars from the Central Bank of the UAE
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