News Release

CAIRO, EGYPT: 20 November 2024

Qalaa continued to build on its strong start to the year, delivering in 2Q24
a revenue expansion of 64% y-o-y to EGP 38.2 billion following broad-
based growth across the Group’s subsidiaries. Similarly, EBITDA expanded
to EGP 5.6 billion during the quarter, and EBITDA excluding ERC grew 195%

y-0-y.
Key Highlights:

e Qalaa’s consolidated revenue grew 64% y-0-y to EGP 38.2 billion in 2Q24 supported by solid
performances across all subsidiaries. Meanwhile, recurring EBITDA recorded EGP 5.6
billion in 2Q24, up 43% y-o0-y following broad-based expansion across all subsidiaries.

e All subsidiaries continued to deliver strong performances across all parameters except,
understandably, for cement in Sudan and Algeria.

e ERC continued to operate above its rated capacity, yet refining margins remain pressured
due to the cyclical nature of the business.

e ERC’s receivables from EGPC stood at USD 205 million as of 12 November 2024, and the
company has expedited the settlement of its senior debt via cash sweep mechanics. On 20
June 2024, ERC made a total disbursement of USD 269.3 million to its senior lenders. This
repayment sees ERC remain on track to fully settle its senior debt by 4Q25, after which the
company may start distributing dividends. As of 30 June 2024, ERC’s net senior debt
amounted to USD 449.4 million.

e Qalaa finalized its Senior Debt Settlement/Restructuring after successfully fulfilling all
Conditions Precedent (CPs) in accordance with the agreements with Egyptian banks and
AIB, marking a significant milestone in the company's financial restructuring process.

e The foreign senior debt purchase by OHRI has been finalized and reflected on Qalaa’s 2024
financial statements, as its balances remain outstanding on Qalaa’s books until the
finalization of the Qalaa capital increase, expected before June 2025.

e Qalaa’s strategy will continue to focus on the following elements:
o Qalaa will continue driving growth through small incremental investments in its
subsidiaries, expanding cashflows, and thereby reducing its debt to cashflow ratios.
Management is confident this strategy will continue to deliver the desired results.

o Qalaa is currently studying several new medium-sized, export-oriented, and
predominantly green investments with high local value-added components, to be
executed through its subsidiaries.

o Qalaa’s focus remains on growing its exports and leveraging the cost advantage of
local manufacturers.

Cairo, 20 November 2024: Qalaa Holdings, a leader in energy and infrastructure (CCAP.CA on the
Egyptian Exchange), released today its consolidated financial results for the three- and six-month
periods ending 30 June 2024. During the quarter, Qalaa achieved a revenue of EGP 38.2 billion, a 64%
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y-0-y increase, mainly driven by ERC’s USD-denominated revenue, and further boosted by broad-
based growth across the Group’s subsidiaries. On the profitability front, the Group’s EBITDA reached
EGP 5.6 billion, a 43% y-o0-y rise on the back of EBITDA growth across all subsidiaries. However,
the Group’s net loss expanded by 255% y-0-y to EGP 1.4 billion during the quarter as a result of an
increase in non-operating expenses, including revaluation of Allied Corp and TAQA Arabia shares, as
well as legal costs associated with the restructuring and settlement of bank debt.

ERC’s 2Q24 EBITDA reached EGP 4.7 billion, up 29% y-0-y. Enhanced operating profitability during
the quarter was mainly a result of the EGP devaluation. ASEC Holdings’ EBITDA stood at EGP 441.9
million during the quarter, an 860% y-0-y increase driven by strong operating profitability across all
subsidiaries.

Dina Farms Holding Company’s EBITDA rose by 154% y-0-y to EGP 259.4 million in 2Q24
following improved margins across the board. ASCOM achieved an EBITDA of EGP 158.7 million,
an 80% y-0-y increase supported by strong operating profitability at ACCM and ASCOM Mining.

EBITDA at CCTO’s transportation and logistics business grew by 30% y-0-y to EGP 114.3 million,
largely driven by the solid increases in coal storage and stevedoring revenues at NRPMC. Finally,
TAQA Arabia’s EBITDA rose by 37% y-0-y to EGP 419.6 million in 2Q24. EBITDA growth for the
period came mostly on the back of strong performances at TAQA Gas and TAQA Power. Additionally,
increases in fuel and lube prices and volumes at TAQA Petroleum further supported growth. TAQA
Arabia is accounted for as an investment in associate using the equity method and revenues are not
included in Qalaa’s consolidated revenues.

Qalaa recorded a consolidated net loss after minority interest of EGP 1.4 billion in 2Q24, compared to
a net loss of EGP 381.2 million reported in 2Q23. Bottom-line losses were mainly a consequence of
increased non-operating expenses witnessed during the quarter at the holding level.

Notwithstanding the above, all of Qalaa’s subsidiaries apart from ASEC Holding and ASCOM
recorded net profits during the quarter. ERC recorded a net profit of EGP 558.0 million during the
quarter, a 42% y-o-y increase mainly a result of the EGP devaluation. ASEC Holding reported a net
loss of EGP 135.6 million in 2Q24, down 67% y-o0-y from the net loss of EGP 387.2 million recorded
during the same period last year. Bottom-line results were mainly driven by FX losses associated with
USD-denominated liabilities at Al-Takamol Cement.

Dina Farms Holding Company achieved a net profit of EGP 111.8 million in 2Q24, up 116% y-0-y on
the back of improved operations across all business segments at Dina Farms, in addition to the herd
revaluation, as well as the recovery of gross margins at ICDP. In 2Q24, ASCOM recorded a net loss
of EGP 73.0 million, compared to a net profit of EGP 0.9 million achieved in 2Q23. The company’s
bottom-line performance was largely a consequence of the substantial net loss reported at ASCOM
Mining on the back of a one-off loss related to the revaluation of Allied Corp shares during the quarter.

CCTQO’s transportation and logistics business delivered a net income of EGP 35.6 million in 2Q24,
down 9% y-0-y. The decline in bottom-line profitability was mainly due to higher interest expense
incurred during the quarter associated with USD dominated dues to Qalaa as the majority shareholder.
Finally, TAQA Arabia’s net profit increased by 38% y-0-y to EGP 167.3 million in 2Q24. Bottom-
line growth for the quarter was primarily driven by a strong performance at TAQA Gas. Positive
contributions from foreign currency-linked power generation prices and the implementation of new
photovoltaic projects under TAQA Power, in addition to increases in fuel and lube prices and volumes
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at TAQA Petroleum, further supported growth. TAQA Arabia is accounted for as an investment in
associate using the equity method and revenues are not included in Qalaa’s consolidated revenues.

“I am pleased with Qalaa’s results over the past quarter, which continue to showcase our strength and
resilience in the face of a highly difficult operating environment,” said Qalaa Holdings Chairman
and Founder Ahmed Heikal. “During the quarter, Qalaa’s top-line expanded strongly by 64% y-o-y,
mainly driven by the solid results achieved at the Egyptian Refining Company, and further supported
by broad-based growth across all subsidiaries. Additionally, EBITDA rose by 43% y-0-y to EGP 5.6
billion during the quarter, with EBITDA expansion reported across all subsidiaries. Despite the net
loss recorded in 2Q24 as a result of increased costs and one-off non-operational expenses incurred
during the quarter at the holding company level, our solid operational results are a testament to the
Group’s strength and resilience, and reflect the success of our meticulous growth-oriented strategies.”

“Across the board, our portfolio companies have continued to demonstrate their strength and resilience,
with all our business segments reporting revenue growth during the quarter. Supported by Qalaa’s
carefully executed growth-oriented strategies, our portfolio companies continue to successfully
capitalize on the new macroeconomic dynamics in play, leveraging a portfolio structure that shields
against devaluation pressures, and reinforced by an increased focus on local manufacturing and import
substitution,” Heikal continued.

“Qalaa’s resilient performance during the quarter comes in the midst of challenging economic
conditions both domestically and regionally. On the domestic front, inflation and interest rates remain
elevated, impacting consumer spending levels and businesses’ ability to obtain financing. Meanwhile,
the global macroeconomic uncertainty, coupled with the various armed conflicts taking place around
the world are further exacerbating the difficulties faced in the domestic market. However, as evidenced
by our results over the past quarter, Qalaa continues to be well-positioned to overcome these
challenges, thanks to our resilience, flexibility, and efficiency, which are ingrained into our DNA.
Additionally, and despite the challenges, Egypt remains an attractive destination for both local and
regional investors, and I am confident that the country’s long-term economic outlook remains
positive,” Heikal stated.

“After successfully building on a strong start to the year, we will continue pushing ahead with our
growth strategies across our various platforms over the coming period, while simultaneously keeping
a close eye on potential investment opportunities with the potential to enhance our overall investments
portfolio. Looking ahead, I remain confident in my positive outlook for the Group. Our portfolio
companies’ cash flows are strong with very low levels of debt, and with growth achieved through
efficiencies and small, incremental investments. Additionally, over the past couple of quarters we have
taken huge steps in our debt settlement and restructuring strategy, placing Qalaa in a stronger and more
favorable financial position,” Heikal noted.

“Finally, I would like to reiterate that the true value of Qalaa’s performing assets is masked due to
holding them at their historical cost and, in some cases, adjusting for impairments, while not taking
into consideration any revaluation adjustments,” Heikal concluded.

“I am happy with Qalaa’s results over the past quarter, which saw the Group build on a positive start
to 2024 and deliver further growth in the midst of a difficult operating environment,” said Hisham ElI-
Khazindar, Qalaa Holdings Co-Founder and Managing Director. “During the second quarter of
the year, our results continued to be heavily driven by ERC’s USD-denominated revenue, which
expanded strongly year-on-year despite the decline in refining margins witnessed during the quarter.
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In parallel, Qalaa’s position as an import substitute and export player across our mining business
continued to support the Group’s consolidated results, providing valuable USD proceeds during a
period of significant exchange rate fluctuations. Meanwhile, our agriculture and logistics segments
continued to deliver solid top- and bottom-line results, largely on the back of their robust investment
fundamentals. Finally, a strong recovery at Al-Takamol Cement supported our cement segment’s
performance during the quarter, which delivered solid year-on-year growth in 2Q24, overturing a trend
of top-line contraction witnessed during the past quarters due to the negative impact of the ongoing
armed conflict in Sudan on Takamol Cement’s performance.”

“Over the past period, we have finalized our Senior Debt Settlement/Restructuring after successfully
fulfilling all Conditions Precedent (CPs), in accordance with the agreements with Egyptian banks and
AIB, marking a significant milestone in the company's financial restructuring process. Additionally,
the foreign senior debt purchase by QHRI has been finalized and reflected on Qalaa’s 2Q24 financial
statements, with the balance remaining outstanding on Qalaa’s books until the finalization of the Qalaa
capital increase, expected before June 2025. Building on those efforts, we remain committed to
reducing Qalaa’s risk levels and maintaining a healthy financial position going forward. On that front,
ERC remains fully current on all its scheduled debt payments and is on track to fully settle its senior
debt by 4Q25, after which the company may start distributing dividends,” added El-Khazindar.

“Our performance during the second quarter of 2024 reflects our resilience in the face of adversity and
our proven ability to persevere during difficult times. Looking ahead, | am positive that Qalaa remains
well-positioned to continue delivering strong results across our diverse markets and areas of
operation,” concluded El-Khazindar.

—Ends—
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Previous Qalaa Holdings press releases on this subject and others may be viewed online from your computer,
tablet or mobile device at galaaholdings.com/newsroom

Qalaa Holdings (CCAP.CA on the Egyptian Stock Exchange) is an African leader in energy and infrastructure.
Qalaa Holdings builds responsible and sustainable businesses that add value to the economies and societies in
which it does business. Formerly known as Citadel Capital, Qalaa Holdings controls subsidiaries in industries
including Energy, Cement, Agrifoods, Transportation & Logistics, Mining and Printing & Packaging. To learn
more, please visit galaaholdings.com.

Forward-Looking Statements

Statements contained in this News Release that are not historical facts are based on current expectations, estimates, projections, opinions
and beliefs of Qalaa Holdings. Such statements involve known and unknown risks, uncertainties and other factors, and undue reliance
should not be placed thereon. Certain information contained herein constitutes “targets” or “forward-looking statements,” which can be
identified by the use of forward-looking terminology such as “may,” “will,” “seek,” “should,” “expect,” “anticipate,” “project,”
“estimate,” “intend,” “continue” or “believe” or the negatives thereof or other variations thereon or comparable terminology. Actual
events or results or the actual performance of Qalaa Holdings may differ materially from those reflected or contemplated in such targets
or forward-looking statements. The performance of Qalaa Holdings is subject to risks and uncertainties.

For more information, please contact

Ms. Ghada Hammouda ghammouda@gqalaaholdings.com
Chief Sustainability and Marketing Officer Tel: +20 2 2791-4439
Qalaa Holdings Fax: +20 22 791-4448

Mobile: +20 106 662-0002
Twitter: @qgalaaholdings



o) Ol

2024 i 5320 i3 8l

6 i Janay i) 1Y) LS ) ;\ybé@ﬁ@lﬁ@\g‘gﬂ\ wa\y‘;ﬁﬁiﬂwﬁ\
Cilidal o g8l elaY) Juads 2024 ale (AU @l DA s Jlle 382 A %64
Aoy Mgia) g EMAY) 9 i) 9l g il yudal) awad J8 Alieais WALy i s LS dalill) syl
B AN (i DA 04,195 (5 sh Jdnay US gala | gad M) g DAY g il pdl) g il pucall
PR FUARPCAN (R RV
¥ Jmis 2024 ale (e S gl a azin Jule38.2 1l 9664 (5 s Joray Lalall 4S5 8 daandll I Y) 50 @
Jhle 5.6 AN a5 0 il 5 il joal) i J5 Sl Al il L V) Cialy 5 Aagal) S 5l Calisal g 6l
Al S Al ey Azl # LY sl dasede (%43 Janas (55w i 25 ¢2024 ale (e S m I JDA dia
O sl JalSl el S 5 e Ll ¢ el aladl (e (S a )l O3 (6 8 olaf aia 8 A2l dalil) S, il Al o
Lago Al ciboaill dais il jadl dila 35
e Y oSl my Gials o e 3yl dpaliny) 48Ul Y aee ) slati 5o S Lglilee Jal g5 S04, 5 adl 38, 3l o
ALy 5y gl 15l
Gula (30,2024 med 5112 (A Y 52 058e 205 Jsill Aalall 4y pmall Al o)y jSANA jimdl) A, 00 Cliai e izl o
() Vo ool Jamnarl a8l y2ad) il 4y 55 pea alliily g g0 30 8 g Lol S 8 a8 5 S yeaal) 4S80 i ¢ Al
ASHall cudld 5 Lnaalie o Ui a5 55 (e elld a1 62025 ale e a8 & 1 Lgd a3 s (e ol
59530 B Y52 05l 449 4 Gt N (sl s sy sl 52024 515220 (S ol Y 50 (55212693 S
2024
4 praal) @ gl ae da jaall LB Aipall Jo 5 ) aaan oligind dey () spall A 4 oo LB (e 220 Ala) 3 A2l ~lai @
Al Al el ke ) Apanl i) dymea o 48l Ae a5 ¢ sl o pall Gyl
Aalall ALl 23 i) e (Sl e g5 «(QHRI) AS o JDA (e Al Dy Ha) 45 soaall o] 5l dlee Al b 42lill -l @
Alee (o ol cpad Aalill AW el 30 g8 e Saise Qi A8 soaall 038y y (s e <2024 ale e AU o )l PN
2025 s i @ siall A Al jaadl Juall Gl 330
ranall Al Lad Y (g ¥ 350 yall 83 ,0Y) (35
o) Ol A Gl g Ayl Ll 5y 31 el LgilS 5 A 3 sdme Adlin) ) i) G JDA (g saill Alalse o
Aoaa) elaasl)
MQ\A%&Q\J&L\@) sﬁ“ﬂl@;}dbﬁéﬂm‘fmam.\aj\ o) padll ) Lt (e de genedwl 3 o
Al 3lS 58 jae WA S5 dnd ye d8liae
ol goriaill Al L) 3all (e BN Coagy panail) Aadily augill 5 geal) 23S o

Aal) ol el 83300538 55 (A5 — (CCAP.CA A waall day sall 35S) dalill 3S 5 o gl cile] 12024 s2edgi 20 3 a LAY
Candli ) <2024 ple o S @l J3A 5 2024 s 30 8 dagiall 5l (e drasall Ll gl Ge — Y Al
S AN (g gl e oY) g ¢ Sl Ay pemal) AS 5N A HY sall lal Y Juady cagin Jlile 38.2 &bl %664 (5 st Jamay ) 1Y)
I %083 (5 i Janay AginY) 5 A3 Y 5 5 il) 5 ) juall aad J bl #L Y i) Agag )l dmia ey Al
Ll Clas ¢ AT Guila G Aaglill S a0 aang Alandil) LY sad dhady 2024 e oo S ao )l DA 4 JLL 5.6
Llaidl pe Callall el ) Aauti 94255 4 giw 330 3 2024 ale (o LU ol DA ania ke 1.4 Aedy Ll ila
Ol A gy Al Balely A yall 4 a5 dy e 48y Allied Corp aensd sl sile) dilee CllSH diaaia



o) Ol

2024 520 A5 0l

agin Jble 4.7 o Sill &) piadl) 485300 el uY) 5 MY 5 200 5dl) 5 il yaall aad Jid 5 Siall Al Sl 2L Y sl
csSaY! Y sall alal (5 5wl 4giall Lad aal i A2 e (%29 Jarar 5 s sai 58562024 e (e SUN o)l DA
A dgin ke 441.9 alall eyl de ganay S5 Y5 ) 5il 5 il pall aaad Ji Al il LYY sl
il Ao ganal dagill IS 2l A i) A S Ao I Aase 20 %860 Jdmas (55 sad s 52024 oo (g S &l

-

Aaall

%154 & sias Jaray uzagdll L £ ) e 4S5y a5 A Y) 5 3 sill 5 (il jucall anad J Adsill ~ L)Y i )
A 5h cala i A8 A sl aes L)l il 8 Gt iy 2024 e o S a )l OV 4gia (ysile 259.4 &l
ple e S @l IS dgin O sle 158.7 Ay D)5 AMAY) 5 231 5dll 5 il ol pmd J Al 35 1AL ) o S
g SN qiail o €l € 5 Aba 3l daa U oY) alal ) I a5 %80 Jaras (55 sai 2 5¢2024

Opanill o Sl il glasll

Aon ) et ddla e dllhg 02024 ale o SN a )l JA adia sl 114.3 Jadll %30 (5 s Jdaa Slia Slll
Al (A sall B ylaY @L}\Kﬂ\%uﬁ@)ﬂ\}w\ &mi}e;ﬂl oAl Olabud be i)

Osle 419.6 N %37 (55t Janay Ay pe A8l AS iy a5 ) 5ill 5 ) il s J8 A bl L SY) i) <) A
paas e Dbl £l ) aalu LS 5l il le dila S i) o sl ¢ 1oL e se 20 <2024 dle (e S ol VA 4
AS il o JSAL aa AS Al Al Sl dumg )l e 8 A5 i) clavinall a8 g Unily S jaall gy g 258 Clasae
et o Wy ALl (3 gha il 48y Hhay 88 84S 50 Al La ey LB Al 31 @) e il Ay e Al

alil] Ananall Culal Y1 Cana Lgilal

s e Jilie o lall aladl (e SEI ol O34 4pin ke 1.4 Aay ASL) (35 anad ey jilud Jila G2l Cla
aren O e 3l OO Agle ) e CallSl ¢ ) a3l alall (e 8yl (il DA 4gia () sale 381.2 ey
oSl 5 daglal) el S a0 e Uiy 2024 e e S a )l dA 2L 1 ilia clas Gl el S )

2024 ale (e QU )l JYA axia (5 5le 558.0 ) %42 & s Ay 5 SHL A pmall 4S5 8L o))l s o5 ) 238
Ostle 135.6 ey o Hla Laldl) el de gene Glay (Ko a1 Y sl el (g maal) 4giall dad gl s Lo siae
JOA dvia e 387.2 Aty ik la Jilie %67 Jaras (5 st palidi) 58562024 ale o S a1 DA dsia

JalSall Cuiand AS il & Y sall el Y1 e Al Alaall (3558 ilud e Galaall alall (e 5 yiall i

%116 Jaras 5 5ia gad 58562024 ale o S ol IS apia (yaale 111.8 Aaily )y Ao L g ) 30 4S8 il
g2 ) dane (el 52 G e b cadalll il 4, ) gall Bale Y1350 50 M ALEYL lia g ) e Slleall 80 US s Juady
el O s (ke 73.0 Ay et ilea o Sl A8 5 il g 5 (el IS LY chlaviial L) AS 550
sl la ) Carnsy lsall alall (08 i) (i A ain (ke 0.9 Ay ) (il il <2024 ple e S

BN IR Allied Corp 48 i agn 5 Siall ye aviill sale) dlae ey Goanill o oSl 4S50
2024 e o G ) IS dgis (g 5le 35,6 Clien slll g Jal) Jlaay Alalad) gl (5 o (" AS il ) a1y
palasa STl jliiels dalill Zaai waal) 455 5al) ) spally Aabeiall 52300 5 pma L) v %09 Jamay (5 5im gl i 58
2024 ale (o SO )l IS agia (5 0le 167.3 ) %38 st Jaray A e A8l A8 -l o)l s @l 5 AS 5810
20 5 oLy yeSh A 35 3 e (mmy (e AW sl a3 (W) V) ) AS Yl le A AS 3 (o il elaVL e e
Syl gy 35 585l Cilanne s a Sl i) aals LS o 28 48,5 Allaa ind Basaial) LD ss il 5y
Glo i ai iy e A8 AS 58 S Gl JSAL paa 5yl JDAAS 8 Ry ) s aed (8 Al Sl Clatiall a5 g Uy



o) Ol

2024 520 A5 0l

Axlall dxandl)

Al g Aglle gl (3aa 8 Aalil) Loy (AadBl) AS 3 B0 (ulana (i )9 umaisa (JSA aal i giSal) aLa Bl 138 i
Jaey Aaaaall culol YY) Condi )} 288 baaill Ggal se 3 AN Wi g pe Alal s s Len 2,580 ) sail) (o (uSay Ly 4y 8
eand o sl ooV g Sl & peaddl AS 550 Lgiia ) 5 uaiall il Jands 2024 ale o SE gl YA %64 G i
5.6 &) %43 (s Jaray gV 5 DAY 5 33 gill 5 (il jual) aas U8 Lladal) # L)Y Condi ) LS daglill S 55l
@)S\d)\;}uagstm d:\m.u::e;jj Al IS A (6 ghua e dladal) ijy\wwﬂﬁfﬂ‘wﬂd%@;)\-}h
Lgale pai gaiad 8 Aalill o o W) ALY Ala S e il yaal) s CallSal g ) s 5l alad) (e S
Aabi A gail) Al yind #lad S5 cddasmall b griall dgal ga o L il 4 8 saled Al Llazil) #L 530

L5y by seoall il et o i )8 Juady 5 il Lgilal Alial ga (e caiSiai dalil] daglil) cilS a0 (o JS il
e BEELY) ke’ (ol 55 Aaglil) S 5l (o iy aled) (e AL po Sl DA 3 8 ) ) Lol 3 ek Lo s g (ARl
O Lany A1 ol i) dddadd (g gl Ol s Ll Ll Al gl i) jiuly dasede gl aB®V) ol
pal il Al sl 3 s ol apiaill <ol )38 0kt e ayl il W 38 5 GlliS g cddaall dlasdl G Galids) culpans
o) gl s

el e anad ) L) Caghall Jla b sl g kel aladl e S a )l O3S ARl g ) e IaY) of ) JSe Ll
Dl 30l 35 adail) Y aea gLl Letn (e 3uS st dal g (5 paaall sla®®¥) J) 3 38| Joall 5 sl galaidy)
@lia J) 3 38 (Galle Wl 3y saill el o ilS 58l 5 )08 5 (Sin¥) Gy Jane o Jall daglay jigs Sl 5 caildl)
Lo s s callall elail Cilidae b dalidl el pall ) il Guils ) gl sgball (5 sinwe e 4350 = sag a2
A oS Aai) i) 4l (5 maall (3 suall Laifiag ¢baadll 028 e a2l oy Al B gud) & Gl graall Bas (0 35
A58 stae Glo s dashll gl o salatil gt UL 558 5 cuadiY) s Adadl ial ol e o el s
bl 5 Lgillee aan 8 Lgmady a5 s ALt ) 5o LS 5 45 pall af Juady Cilpanil) 24 dga sal Lial 4la e g ¢dalil)

Al e BN I OBA Ll 43S L sa

e dagd A 5 Al saill e 3L ndl) o iy (18e) 2024 ale e S ol IS ARl el of S ST
U sale) dpadl jiwl dxa o ddiaall 3 Sl Gl ¥ ¢ s 3 dala (Jaiall Aplag) 4l 55 2aa g alall 4l
cAlainall Gl Hlaiin ) (e Al dial so ) 4allai g el s Al Wl 35S jall 3 3 e el i) ¢ sl 4 g

) laiaY) Andae et Chags Alall 5yl A Aelil) S ) 8 53 gaae Agilia) <l jlaiad o I AiLYL

B Al Lgtay Lol 1500 Allall o) i) 3 480 S Y Aali 4S5, 5 Y dall dadl) o ) IS el

L o851 Sy Ly J e it Bale) ()50 Jat JDaana¥) (LSS il (5 YA (e
O S IR Al ooy ) i) (e (Aadil) AS Ha uaiial) guamt) g (e gal) €y pl) ¢ plai JAY) alda o el 4l (e
Al el sl ae ) saill o Led 508 S e g caladl dylay S 4 i) L8y YlaSiul o jlicly 5 jlall alell
A 5 Ay )Y g ilal ) Bt daaal 58 A 5 S A yeaal) AS i) olaly da o e aladl (e SUD g ) gl ol lall il
3 anlly bl o) (G 5 dmanall ) il gai aed & cpaxil) g U ) el Craalu LSy Sl o ) (iela pal jia )
el Jaal 565 3 5ills o puall jlad <l s Jh 8 duala cal Huial) Qi g5 ol e L )08 (e Baiiens gy
Mgl LY 4 gl saill (sl (e 50l sae ZL Y las ) ¥ (6 sl o 4 8 gl (gl il sl 5 4,32 Y)
S )l DA L sale sai 3aia 5 CrianY) g Ul il acy o ()13 saally QoS Caiand 4S5 6 1aY (5 sl el aalis o)yl
4S8 e e (1o sually patasall pelisall ¢ 30 bl 5l Cany A8l <l il jlae e g Ual) clal pal a5 22 aladl (4a
Jal&l) e



SR Ol

e

2024 520 A5 0l

Ao genall 052 Gl e Ll b S e et Apai) i) ) ds e A28 Ui al Al <l 5laiil la Al AL
o5 5l e o) dxy A 5l () 50al) A0S Bake ) 5 gaut ala] (A Apualall B il DA AS A0 Canai 28 40000 Lilibxisaly 5 5
Al cilgall iaiuad) ¢ pall dmaa ey Joall o all Cojead) 5 da 341 &y jeaal) @ i) ae G yaal) CASE Al
wl il e uSail Lo g5 «(QHRI) A8 IS (g Adatinall dpa JAd) 35 5000l o)y dplee alad] & Aelill Canas g HAll
Oa oY) Cpal dalill Al o 8 e Slanse Jars 4 el 038 ana ) (b Lile 2024 ple o SUI gl J3A 2L
s Gy Sl peadll 4S8l i AT cuila (e 2025 5350 O @8 siall AS 580 aiaall JUl Gl 524 Agles
&5 el amy (el 2025 ale e AV ol Jsbag A )1 Lgd 53 s (g oLV () Uimas oUSTL Ll g0 25 g8 5 Lol
Jashll saall e el a3 5e 31 5ai s slaliall il shse (i dalil) o) 53l ALl g 3 seall oda (8 58 Lpaals o L)
Gl gral) Calide vy L oadll e Lo (S g lall aladl e S aol) O3S ARl el o las sl as)

Lo Jexd ) (3) s g e Uil Caliin dpmaa o 3y 68 =il (G Anlill Al o 3 4585 1S 5o ¢yl

— k) Al —

L3N i gglf IS g Ll g 47 gusall) 5 jgn] SUS (o dalil) 4S i e 5 jilaal) Lyl Y il (o ALalSH e panal) dallas aSiCas
galaaholdings.com/newsroom :&/J/ /& &b j _wue

Wles 485 yrall s oludy iy yucar dacolis ¥/ sl g LLLI) & jlativa) 6333 ) 48 a5 8 (CCAP.CA Lyl dea ) sill 25) daldl) 45 4
Ahnall Cleainally ColaaiBy] o ploiwall slag¥) 253 pall o5 U sisal] Cle 5 pdiall dald] Ao S 5 Cun e JEnlS Jolie s Ay
o Y jall Caaliill g de bl g cpaeilly il ollf o Jiill 5 i Y1 g sCria ¥ g (ABLLI paiadi duni] yi Cile L 6 Sl elellacly

galaaholdings.com : s #SuY/ xdgall Ao lo gleall

(Aadl) o) Aaliosal) i)

g Aalill AS 5 & e g ol gl il 5 Al el il e Wil o3 iy j5 (3ilEa 223 Y Al 5 A8 S e 850, o) bl
SV BLEY gy Ja e JS i adle dlaie W) ity Vs e s AT alse 532850 2 5 g yaa e 5485 pne halia e () 13s (5 sk,
e dpallat Cilallaias aladin) JOA (e Waasd ¢Sy 5 "obiioall ULIM Sl MCala 1M (K55 485 5 oda b 53 ) ol Cila shaall Gians ¢
Do a ol e e g Lol Mg ol M0l g ¢ T G A el ¢ ey
Cilaall o3 Jie lguSas ) Gl e U ja g Calias 38 2ol AS i) ladl) ooV gl il o ddedl) Cilaal) Gl dguliia) Cilallaal)
Sl 5 Hhalaal (cany e Lalall 4S 35 ol (g ging 5 Al bl

Sual il g aMaciaadld
ghammouda@qalaaholdings.com 33 gan 332 /]
+20 2 2791-4439 il G sl g Aalxin¥) g Ul
+20 22 791-4448 S (Qalaa Holdings) =1l &S

+20 106 662-0002 :J sease
@qalaaholdings: & 5


http://www.citadelcapital.com/

	Forward-Looking Statements

