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USD million 9M 2024 9M Change Q3 2024 Q232023 Change

Equity consolidation
Backlog 7,981.8 6,960.7 14.7%
New awards 2,578.6 3,855.8 (33.1)% 926.1 2,261.7 (59.1)%

Pro forma inc. 50% of BESIX

Backlog 12,513.8 9,811.0 27.5%
New awards 5,602.3 5,166.8 8.4% 2,154.4 2,614.6 (17.6)%
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Backlog by client Backlog by sector Backlog by geography

M coypt67.1%

USA 21.7%
Commercial 12.0% UAE 7.6%

. Industrial 23.1%

M pubiic 75.7%
Private 24.3%

. Infrastructure 64.9%

M other 3.6%
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USD million 9M 2024 9M 2023 Change Q3 2024 Q3 2023 Change
Revenue 2,319.9 2,365.2 (1.9)% 842.5 801.7 5.1%
MEA 1,076.0 1,344.6 (20.0)% 394.8 442.9 (10.9)%
USA 1,243.9 1,020.6 21.9% 447.7 358.8 24.8%
Adjusted EBITDA 1194 90.9 31.4% 44.6 33.1 34.7%
MEA 79.8 69.1 15.5% 28.4 24.1 17.8%
USA 39.6 21.8 81.7% 16.2 9.0 80.0%
Adjusted EBITDA margin 5.1% 3.8% 5.3% 4.1%
MEA margin 7.4% 5.1% 7.2% 5.4%
USA margin 3.2% 2.1% 3.6% 2.5%
Adjusted net income attributable to shareholders 86.3 73.0 18.2% 21.6 16.1 34.2%
MEA 49.2 50.5 (2.5% 7.2 9.4 (23.4)%
USA 23.8 15.1 57.3% 9.4 5.7 64.9%
BESIX 13.3 7.4 79.7% 5.0 1.0 400.0%
Adjusted net income margin 3.7% 3.1% 2.6% 2.0%
MEA margin 4.6% 3.8% 1.8% 2.1%
USA margin 1.9% 1.5% 2.1% 1.6%
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