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PALM HILLS

Cairo, November 4, 2024

To: Disclosure Department
Egyptian Stock Exchange

Greetings,

Following is a summary of the resolutions
approved by the shareholders at the
company's Ordinary General Assembly
meeting, held on Monday, November 4,
2024, at 3:00 PM at the company’s
headquarters through modern
communication methods, The
shareholders approved the following
resolutions:

1. The attendees, by majority of those
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entitled to vote after excluding the shares
of the related party and its affiliates,
approved the conclusion of a related-party
transaction contract for the company to
purchase shares in Makor Hotels from
Mansour & Maghraby Investment and
Development Company. This involves
acquiring 9,069 shares, representing 9.5%
of the total shares of the company, valued
at EGP 175,582,425. As a result, Palm Hills
Developments will hold 69.5% of Makor
Hotels' capital stock. The share price is set
at EGP 19,360 per share. The Chairman or
his authorized representative  is
authorized to sign the contract.
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2.The attendees, by majority of those &> o o0 adel - o9 potoddl (3819 -2

entitled to vote after excluding the
shares of the related party and its
affiliates, approved the conclusion of a
related-party transaction contract for
the company to purchase the entire
shareholding of Mr. Yassin Ibrahim Lotfi
Mansour in Taaleem Management
Services, totaling 216,112,769 shares,
valued at EGP 1,869,375,451.85 at a cost
price of EGP 8.65 per share. The
Chairman or his authorized
representative is authorized to sign the
contract.

. The attendees, by majority vote,
approved the assignment agreement,
transferring all the company's rights
and financial entitlements under the
partnership contract dated 9/11/2017
to Palm Urban Development Co. S.A.E.
This agreement will be concluded
between the company as the assignor
and Palm Urban Development Co. S.A.E.
as the assignee and borrower under the
long-term joint financing agreement
dated 10/2/2024 ("Assignment
Agreement”}) and any amendments
thereto
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Cairo, November 4, 2024 2024 predgi 433 8yaldll
To: Disclosure Department ZLadY! plhad / saludl
Egyptian Stock Exchange U paodl Loyl
Greetings, sscdadg daado dusei
Following is a summary of the resolutions Baludl lgale (3319 3 CbhAN pasds b lad
approved by the shareholders at the Wl pk Aslall dumandl plaiarl § (el
company's Extra Ordinary General Assembly & 2024/11/4 3digall el pgs Bldaiall A5,
meeting, held on Monday, November 4, iyl 38500 yias [ e Chaaillg AW Aeldi ple3
2024, at 3:30 PM at the company’s 8oLl 3319 el JLasY! Jlug @aybo o6 wllde
headquarters through modern bl hhall e cpnadbucalt

communication methods, The shareholders
approved the following resolutions:

1. The attendees, by majority vote, approved Zigad dlaisl Ao AudENL (g pblod! 3319 -1
the adoption of the disclosure form A J by gaiss olag zLadY
regarding the reduction of the company’s OF Wlldg duia> 123,361,432 fheos jhuasl!
issued capital by EGP 123,361,432 through Bade Mlly dujsdl mgud plis) @b
the cancellation of 61,680,716 treasury dns> 2 4wl desdly ©4w61,680,716
shares at a nominal value of EGP 2 per share. gaddally yuuaell Jloll ob mad pgedd
After the reduction, the issued and paid-up du 5,759,828,346 assall way 45,54
capital of the company will be EGP S Awlly )l aslgh e 48 Bxleld [F])
5,759,828,346, in accordance with Article 48 oo W3 e A by sl Ol
of the Listing Rules. They also approved L_;whu':ﬂ plall e 7 9 6 p3) ookl Joaas
proceeding with the reduction procedures LA

and the resulting amendments to Articles 6
and 7 of the company's Articles of
Association
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