Teradix Secures $140,000 Grant from TAQADAM Accelerator Program to Fuel
Expansion into Saudi Market

Riyadh, Saudi Arabia - November 5, 2024: Teradix, a leading provider of innovative
eProcurement solutions in MENA, announced that it has been awarded a $140,000 grant
from the prestigious TAQADAM Accelerator program at King Abdullah University of Science
and Technology (KAUST) to revolutionize procurement processes in the Saudi market.

The funds secured from the TAQADAM Accelerator program will be pivotal in supporting
Teradix's strategic expansion into Saudi Arabia. With a focus on enhancing its eProcurement
solutions, Teradix aims to drive growth, streamline procurement processes, and deliver
unparalleled value to clients in the region.

Teradix offers a comprehensive suite of intuitive procurement solutions designed to boost
savings and streamline operations for businesses of all sizes. The platform enables seamless
management of spending from requisitions to contracts, ensuring every step of the
procurement process is efficient and user-friendly. With innovative sourcing tools, including
simple RFQs and advanced reverse auctions, organizations can achieve significant savings
on every procurement request. Teradix also enhances supplier engagement by
consolidating interactions in one centralized location, fostering better collaboration and
communication. Additionally, their customizable dashboards and reports provide effective
insights and analytics, empowering businesses to make informed decisions and optimize
their procurement strategies.



Khaled Aboshady, Co-Founder and CEO of Teradix, expressed his excitement about the
milestone, stating, "Winning this grant from the TAQADAM Accelerator program is a
testament to our team’s sheer focus and efforts. It not only validates our innovative
approach to eProcurement but also provides us with the vital resources to expand our
presence in the Saudi market and deliver unparalleled value to our clients in the Kingdom.”

Teradix's entry into the Saudi market ushers in a new chapter on its journey towards
transforming procurement practices and fostering digital innovation in the region. The
company is poised to leverage this grant to accelerate its growth trajectory and solidify its
position as a key player in the eProcurement space.

-Ends-

About TAQADAM

The TAQADAM Accelerator program, hosted by KAUST in partnership with the Saudi British Bank
(SABB), is renowned for supporting startups that demonstrate exceptional potential and innovation.
Since its inception in 2016, TAQADAM has backed over 263 startups, providing them with mentorship,
funding, and access to a vast network of industry experts. The program has collectively raised an
impressive $160 million in funding, fueling the creation of 1,400 jobs.

About Teradix

Teradix is a cloud-based procurement software designed to help businesses efficiently manage their
entire spend. It covers everything from purchase requisitions and eRFx to reverse auctions, supplier
management, spend analytics, and contract management. By using Teradix, businesses can achieve
greater savings, enhance transparency, speed up audit cycles, and make better-informed business
decisions. For more information about Teradix, visit www.teradix.com or contact info@teradix.com.



Lagrad) (@ gud) B augil) acal "alE" gali g (e Y g3 Cill 140 Loy dada o Juand (Sl

3 daad ) Jsla i 8550 )1 (Teradix) oSl 48 5a cuile| 12024 yrad g 5 - 453 gread) g ) Astaal) ¢l )
2l on Y53 140,000 W 538 ke Lo Ledsean o L i) Jlaiy Ja 91 (30 Qe 3 S 500 iy i s Y
150 el s gLyl S ((KAUST) il 5 o shall il el el ol o3 34 5ol TAQADAM JaeY1 i yone
sl Gl i ol ikl

Lagl ¥l lghaba aed 84 ) sae b shd TAQADAM Jlae ) de june zali g (e S0l 8 Lgale lian 3l daiall o2a ygiad
g5 clgan Al A5 IV Syl il e 51 Jsla a8 e S OYA ey A0 sl Ay jal) ASLeall 3 s sill
Aakaiall 8 LgDleal Ll Jiie Y Ga i o) ) il Jaatig ¢ saill Juint ) (S0l 8

daidl i plaa¥) aes o OISl Cllead) Japasis 38 58l 3 5] daanaall @il yisiall Jsla (e ALeld A gana Sl i o5
AN Al g Allad () 65 o 5l dglae 35 shd IS O ey Las casiall i g o) il il e 1oy (G Al 551
Gt e S 5l daiiall ApuSall <l jall 5 A5 SISl (a5 50 il Jadis 3 5 Sl 3y ) 5il) <l gl aclasig

Lush\;gﬁyéy@&)&bﬂ\c,}a;c..addm;wugd‘)}d\ds\s:\u.usj\):ﬁjﬁusc\)ﬁ:;\.‘kdsuﬂ"&_):\.\Su\J}B}

R Laa cllad Alilat (53 Qanadill ALEN &l 5 aSaill s sl 55 el ) Al Jual JS8 Jual sl 5 sl Jnsy

Lo Aalal) o il chlasl yiu) st g A g e Ol B AT e IS

o Aniall odgy sl (" O Slaty) g Aialans e e eS8 A SR i 5l 5 s el Sl (gl sl Alls G el
& Sl lings o 13S0 daad ol g) | L 58 L () 550l 3 el s 585 e 33les 8 TAQADAM e s gl g
" ASlaall 8 LiDand (ALl Y A i g (o3 gmaall (8 suall 8 ans sill Ay guad) o) sl W) 83y el 5 3iSIY) iy il Qe

M\@‘;‘é_)n J&Jy‘ ‘):\Ja:\} c“).uﬂ\ Qu)mdﬂ##%)&s%h%‘mgﬁﬂ‘ é}uﬂ L;J uﬁé\)ﬁd);.l)ﬁaj
C'_i\,g)m"é)\.ﬂ?\)dbngw%L@&ﬁ)ﬂ}uw@)uﬂM\a.lb UAI‘SJ‘:J‘MU\CE}EA‘L)“J
Ay 5y



TAQADAM is jua (=

sl (g3 smaall Gl ae 381l (KAUST) Al 5 o shell il e Gllall daslas 4dpaind 3 (TAQADAM de e gl 5
ol aed 2016 ale 8 4ilis) dia ) S 1210y 5 Al IS el ) 203l S Ll 4aaey eily (SABB)

B, delicall o A e Ao 5 3808 I J g sl g Jusaill g aL3 Y1 a3 JDA (e 050 38,0 263 L-,MJj;si TAQADAM
Bas Jee a8 1,400 Gla G palo Las Y 50 0 5le 160 Co 20 Wlea) Sl s alipll g

Teradix (8318 ¢

BeliSy LeBlas) 3 la) 8 IS i) sac bl desas ((eProcurement Software) <l jidall 3 )l0Y dad ) faie & 83l 0
() Jalad gy sall 313 5 danall il 3all 5 eciliailiall i 5 SN RFX ) el il cillla (g 6 OS Lgilads Jads
Gl )8 AT 5 BANN Cy 5 o iy ABAIN 5oy 35 ¢ ST g g aiat S ) walaid ¢Sl 58 aladiuly 3 siall 51
s A 2 e deal Sl www.teradix.com b o oS3l 8 Jea Gleglaal) (e 3l 38y ST A jlas
info@teradix.com



mailto:info@teradix.com

