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Summary of the Board of Directors’
Resolutions from the Meeting Held on
14/12/2024
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The Board of Directors has studied the qualification
offers submitted to the company for participation in
the Granada City project, as referenced in the Board's
meeting on 8/20/2024. The Board reviewed the
presented memorandum and, in light of the
discussions and considering the historical and unique
nature of the Granada Complex and its status as a
cultural and heritage landmark in New Cairo, as well
as the proven experience of Al Qalaa for Asset
Management in managing and rehabilitating such
historical and heritage sites

resolution

The Board of Directors has approved a direct contract
with Al Qalaa for Asset Management for the
exploitation of the Granada Complex at a rate of 30%
of the total revenues in the first year, with a
guaranteed minimum of 1.8 million Egyptian pounds
annually, increasing to 40% from the second year
with a guaranteed minimum of 2.4 million Egyptian
pounds of the revenues for its exploitation, according
to the offer submitted by them, which preserves the
heritage and historical value of the Granada Complex.
The Managing Director and Executive Chairman are
authorized to complete all contractual procedures and
review the contract terms to ensure the company's
best interests.

Lasial) Jaalill g o Al j2a 3 1) Galaa o8
L) Mdially ABU 2 Adjaal 48 llall ds yil)
wapiul 9 Yo YEIAIY o F G 3l Gulaa
Oasla la g gl g dda g ) B S 1all alanall
T il AU 2 pana dagl Tl0y il
Baaall paal )y bl alea (e Aliag Lag
Jsal) 818y datil) 4S,d Jlef Aigd 1 ki
4050 53 oSlaYl g adl gl o3a Jia Jalig 3 yla) A
4, )l
JA
&a pdlall HalL dBladl) e 5 lay) (ulaa (38
faxa PRELY Jaad) 3ol Al syl
% Ty Mea) e Ay AU 2
dia el VA Gsadaa Hal aay Ja¥) alad)
o a5 bsia

Y8 Qgadaa S3) day JGI aladl e 9 £
ol U ADAILY Gl G dla G gala
AN dadll Jo Bllay 3y Lgda adial)
AU el 43y 5l

(o LA i g caaiall gual) (g 65 xa
agh @8Ny Ausladll clel ) A8 Jlasiul
48 3l dalaa (3iay Loy Sl

Yours Sincerely.
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