-1 SHUAA

27 December 2024

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: SHUAA Capital psc Board Meeting Results

Dear Sirs,

We wish to inform you that the Board of Directors of
SHUAA Capital psc ("SHUAA" or the "Company")
convened today, during which the agenda items were
deliberated, and the following resolutions were

adopted:

1- Approved theissuance, through private placement,
of a first tranche of mandatory convertible bonds
("MCBs") with a value of up to AED 150 million,
subject to obtaining the necessary regulatory
approvals and the approval of the Company's

shareholders.

This tranche of MCBs will be offered to investors
with mandatory conversion into shares of the
Company at a price of AED 0.32 per share, with
conversion to occur as

soon as practical

immediately after issuance.

2- Approved theissuance, through private placement,
of asecond tranche of MCBs with a maximum value
of AED 2755 million, subject to obtaining the
necessary regulatory approvals and the approval

of the Company's shareholders.
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P.O. Box: 31045, Dubai, United Arab Emirates
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E-mail & Website: info@shuaa.com, www.shuaa.com
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mandatory conversion into shares of the Company
at a price of AED 0.32 per share. Conversion shall

also occur as soon as practical immediately after

issuance.

3- Calling for a general meeting of the Company's \_?.D.QLLLLO_I dauogoxll dumoall gloial aldwill 6geadl -
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4- Other business matters related to the Company. 84l Jlocel aélnio gpAl jgol -€
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