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Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Latest updates related to the Settlement
Agreement signed by Union Properties PJSC (the
“Company”) and Mr. Khalifa Al Hammadi, his
family members and other

Reference to the above subject, please be informed
that Mr. Khalifa Al Hammadi, his family members
and other, have defaulted on the Settlement
Agreement executed with the Company, which was
previously announced following the Union
Properties Annual General Meeting (AGM) in April
2023, and have continued to default on paying the
agreed monthly payments despite being notified
several times. The Company served a final notice to
Mr. Khalifa Al Hammadi, his family members and
other, informing them that they had breached the
terms and conditions of the Settlement Agreement.
Henceforth, “the Company”, in close coordination
with the Custodian, will implement all the
procedures stipulated in the Settlement Agreement,
including the sale of real estate assets of Mr. Khalifa
Al Hammadi, his family members, and other.
Additionally, the Company reserves the right to take
any further actions deemed appropriate and
necessary to preserve the rights of Union Properties
and its shareholders.

Pursuant to the Settlement Agreement, “the
Company” assumed possession of the car only. As
for the Company’s building, the Court of Appeal

+AVIEATIVVY 0+ QVIEATTITT G6ani allay o ol ol i3 ME1EQ ..o gp Ul Gyl _dnllal__aidl l
Union Properties PJSC P.O.Box 24649, Dubai, United Arab Emirates, T + 971 4 806 6666, F + 9714 806 6777, info@up.ae

13/02/2024 =)
UPP/BS/FS/0001-2024 : > sl

JACRVEN I ENYLTWA | X PO
il Gt
Q.‘LA“ ‘;_m é}u
sasiall Ay yall il HlaYl ¢ o0

a8 galf 4 gutl) ABLEL dalatiall @l ghall) (AT 18 guda gal)
AL Bl g (MAS,ANN") £La,0k Ayl aTY) G
AT g dilile 3 3] g galaal)

gdend) A5a sl o alall oa i codled g g gl ) 5 LEYL
3 goatll A s pan A2l e 158135 88 (AT aslile o i
il Lgie Dle Y1 &5 g e a0 Alaad) sladWI" e dad gall
2023 Sl (B "l & giaadl Le genll Lpmanl) g laial 2y
ad jlad) st ) Lgdle sl 4 Hedl) culadall daw e 158145 Cua
Al (W Al ) Jla )l S Hall Cuald e 5 2l e 53 Sl
Loy il agiallaay agadley ¢ jaly ailile o0y galaall dads
e O sl Tacliad Y1 (e A ) o gt g &y gucl) 481 <A
o paiall A gilal) Cule) oY) AAS MRS §pdilie Jaisdl pal
482 pall A i) ol Hliall a L hania (ga g A suall A8 (A Lgale
S el Y A8 Y AiLaYl o AT ailile o il (galeall
Lot lisa g "AS Al (G gia o BUiaTlAy 55 uim g daulia ) i

Lol Jasd 5 jlandl 318 "AS AN Chnlatioad oA guadl] A8 Can gan g
Sa o Jpanll (e "AS I ol a8 dS il e duailly

//

up.ae



has issued a ruling (nondefinitive), terminating the gla_)s el il g all e Fudy ( 2k jue) LY S (e
sale and purchase agreement while returning the Lol dadiall 3a
property usufruct right to “the Company”.
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