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FINANCIAL HIGHLIGHTS

Abu Dhabi National Hotels PJSC (“the
Company”) and its subsidiaries (together
referred to as “ADNH Group™) has recorded a
consolidated revenue for the year ended 31°
December 2023 (“2023 period™) of AED 1,631
million compared to AED 1,460 million during
the corresponding period in 2022 (“2022
period™).

The Group’s total earnings before Interest,
Taxes, Depreciation and Amortization
(“EBITDA”) for 2023 period amounted to
AED 790 million compared to AED 720
million for 2022 period.

The net profit for 2023 period amounted to
AED 422 million compared to a net profit of
AED 415 million in 2022 period.
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Consolidated Operating Revenues

Segment Analysis (AED 'M)
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During 2023 period, the Group’s revenues (sde 171 jladas dcgandl cilolyl candsyl (2023 348 s
increased by AED 171 million. The increased
revenue during 2023 period is contributed by all
segments.
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Consolidated EBITDA
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The Group net profit for 2023 period
amounted to AED 422 million compared to a
net profit of AED 415 million in 2022 period.

The above increase in the net profit was
achieved after incurring liquidated damages
for early termination of management
agreements of five Hotels in Dubai amounted
to AED 101 million, recorded on the basis of
provision of AED 61 million in 2023 period,
in addition to the initial provision of AED 40
million recorded in 2022 period.

Effective from January 1, 2024 the hotels will
be operated by the Group under franchise
agreements and brands of Marriott and
Kempinski.

The Hotel Segment reported a net profit of
AED 342 million and the Transport Segment
recorded a net profit of AED 24 million
during 2023 period.

The share of profits from the catering Joint
venture decreased by 7% from AED 128
million in 2022 period to AED 118 million in
2023 period.

The share of profit from the retail Joint
venture amounted to AED 17 million in 2023
period compared to 21.6 million in 2022
period, which includes AED 6.5 million
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received against the shortfall to the minimum
annual guaranteed return recorded in 2022
period.

The depreciation expense during 2023 period
increased by AED 10.5 million due to the
impact from capitalization of hotels’
renovation projects completed in year 2022
and depreciation related to the addition of
vehicles to Al Ghazal fleet.

The net finance cost during 2023 period
increased by AED 52.2 million due to
increase in average EIBOR from 2.11% in
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The cash liquidity ratio of the Company
stood at 0.40 as of 31 December 2023.

Cash at bank as on 31 December 2023
amounted to AED 377 million and it is after
paying cash dividends of AED 200 million.
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Share Performance

Share Price (AED)
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During 2023 period the Group distributed
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OPERATIONAL HIGHLIGHTS

ADNH has two operating segments. Each
segment represents a strategic operating unit
that offers different products and serves
different markets.

1. Hotels
2. Transport services

Hotels:

During 2023 period, the Group’s Hotel
Segment recorded total revenues of AED
1,363 million, an increase of 12% from 2022
period. The Segment EBITDA for 2023
period increased to reach AED 639 million
compared to AED 530 million for 2022
period with an increase of AED 109 million
and 20%.

The segment profit increased by AED 61
million from a net profit of AED 281 million
in 2022 period to a net profit of AED 342
million in 2023 period.

The Hotel Segment has achieved the
aforesaid increase in net profit despite the
increase in finance cost by AED 43 million
and depreciation expense by AED 3.3
million.

Transport services:

During 2023 period, ADNH’s Transport
Segment (Al Ghazal Transport) recorded
total revenue of AED 285 million, an
increase of 11% from 2022 period. The
Segment EBITDA for 2023 period amounted
to AED 96 million compared to AED 81
million for 2022 period with an increase of
AED 15 million.

The segment profit increased by AED 4
million from a net profit of AED 20 million
in 2022 period to a net profit of AED 24
million in 2023 period.

Transport segment has achieved the
aforesaid increase in net profit despite the
increase in finance cost by AED 4.3 million
and depreciation expense by AED 6.7
million due to addition of new vehicles to the
fleet.
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CORPORATE SOCIAL RESPONSIBILITY

ADNH is committed to fulfill its Corporate I obalell dudidy Goliall Aubogll glogsl degazme ol

Social Responsibility (CSR) towards the .. 4. ) Lo aeliadl Lado: o
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Emiratization, and good return on investment to
the shareholders.
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ADNH recognizes that its future, and the L ) ) . K
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training that will help them become the business Sylaeally Jlasd! Jlxe

leaders of tomorrow.
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