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Prof. Dr. Zakaria Hamza
Vice President of Disclosure Sector

Egyptian Exchange

we attach to you a disclosure statement from Talaat Moustafa Holding Group, and
the company is keen to comply with the listing and disclosure rules in this regard.

=== Yours sincerely,

Jehad As-Sawgf;tiaﬁw S AN

\
v W\

CEO for Flna,m:lal Affa_ii%s & -In"‘\(}?estor Relations Manager

Date: 11/2/2024
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TMG Holding, through its hospitality
arm ICON, completes the acquisition
and makes a deposit for a majority
stake with management rights in
Legacy Hospitality, representing a
portfolio of 7 unique hotels in Cairo,
Alexandria, Luxor, and Aswan

Talaat Moustafa Group Holding (“TMG Holding", "the
Group") is pleased to announce that, further to its
earlier disclosures, its hospitality arm ICON has
signed the final acquisition contract for a majority
equity stake of 51% with full management rights in
Legacy Hospitality Company (“Legacy Hospitality”)
through a capital increase. Importantly, ICON has
already transferred the agreed-upon deposit for the
consideration for the transaction to an escrow
account in the Egyptian banking sector to transfer it
Legacy Hospitality upon completion of its capital
increase and fulfillment of conditions precedent. This
event effectively increases the Group’s operational
hotel room base by 2.5 thousand keys in Egypt,
bringing the total number of keys owned and to be
developed by ICON to a massive 5 thousand, making
the Group the largest luxury hospitality platformin the
country.

Legacy Hospitality is a newly established company
that owns a unique portfolio of 7 hotels in Egypt -
Sofitel Legend Old Cataract Aswan, Mdvenpick
Resort Aswan, Sofitel Winter Palace Luxor,
Steigenberger Hotel Tahrir, Steigenberger Cecil Hotel
Alexandria, Marriott Mena House Cairo, Marriott
Omar Khayyam Zamalek.

The acquisition is in line with the Group's strategy to
maximize the recurring income activities for the
company in the medium term, boosting its foreign
currency resources, as well as creating additional
spare liquidity for future dividend pay-outs and/or
reinvestment in quality recurring income assets.

The investment in Legacy Hospitality will bring the
Group's extensive expertise and experience in
managing a large-scale hospitality portfolio onboard,
allowing for improving operational efficiency in these
heritage properties, and enabling them to attrag; :
higher quality of tourism to Egypt.
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The upgrades and modernizations will result in
increasing their revenues as a function of higher
room rates compared to the current levels achieved
by these hotels, thus creating additional value for the
Group's shareholders, and significantly benefiting the
country’s lodging base in the long-term.

The acquisition of the 7 hotels portfolio is initially
expected to more than double ICON's consolidated
USD hotel revenues in 2024 to more than USD250
million. This is expected to continue to increase
steadily over the coming few years as planned
renovations and upgrades of the 7 hotels and the
improvements to the commercial strategy together
with the opening of the new ICON hotels are
concluded.
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