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Greetings,

Kindly be informed that Ibnsina Pharma’s Board of
Directors convened on Thursday 14/03/2024 and
approved the following decisions:

With reference to the decision of the Central Bank's
monetary policy committee in its extraordinary meeting
to raise the overnight deposit and lending interest rates
and the central bank’'s main operation rate by 600 basis
points, and as that decision will lead to an increase in
the cost working capital financing, which is coupled with
an increase in the exchange rate and the availability of
foreign exchange currency in the banking sector.

And in light of the company’s plans to continue growing
and increasing its market share, and the expected
stability in drug production due to availability of foreign
currency needed to produce to drug manufacturers, in
addition to the expected increase in drug prices, which
will require more funds to support working capital.

All of these factors require profits to be retained which
will be the optimal investment for the company's
shareholders as a result of the increase in bank interest
rates.

After discussions, the Board decided to retain
profits to support the expected exceptional growth
in revenues, which exceeds previous estimates as a
result of the expected stability in production due to
the availability to foreign currency to manufacturers,
in addition to the expected increase in drug prices,
which will require working capital finance from
retained profits.

Accordingly, the dividend distribution proposal that
will be presented to the Ordinary General Assembly
scheduled to be held on Thursday, 3/28/2024 will be
. amended.
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Head Office:
Building No. 234, 2nd District, 5th Settlement, Fax
New Cairo

Telephone: +202 23227100 - 19
:+202 23227199

www.ibnsina-pharma.com





