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USD million FY 2023 FY 2022 Change Q4 2023 Q4 2022 Change

Equity consolidation
Backlog 8,061.9 5,5633.2 45.7%
New awards 5,756.1 3,625.9 58.8% 1,900.3 568.5 234.3%

Pro forma inc. 50% of BESIX

Backlog 10,871.8 8,346.3 30.3%
New awards 7,442.8 5,593.3 33.1% 2,276.0 1,065.9 113.5%
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Backlog by geography

M Egypt 68.3%

M usa 21.5%
UAE 7.9%

M other 2.3%

Backlog by sector

. Infrastructure 71.8%
. Commercial 14.5%
M industrial 13.7%

Backlog by client

B rubiic 69.5%
[ private 30.5%
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USD million FY 2023 FY 2022 Change Q4 2023 Q4 2022 Change
Revenue 3,367.5 4,177.3 (19.4)% 1,002.3 1,124.6 (10.9)%
MEA 1,809.7 2,812.9 (35.7)% 465.1 698.4 (33.4)%
USA 1,557.8 1,364.4 14.2% 537.2 426.2 26.0%
EBITDA 232.6 200.3 16.1% 48.7 50.1 (2.8)%
MEA 193.2 175.5 10.1% 31.1 41.1 (24.3)%
USA 39.4 248 59.0% 17.6 9.0 95.6%
EBITDA margin 6.9% 4.8% 4.9% 4.5%
MEA margin 10.7% 6.2% 6.7% 5.9%
USA margin 2.5% 1.8% 3.3% 2.1%
Net income attributable to shareholders 158.6 113.5 39.7% 43.8 55.8 (21.5)%
MEA 112.7 60.5 86.3% 20.5 8.7 135.6%
USA 34.7 33.1 4.9% 195 20.5 (4.9)%
BESIX 11.2 19.9 (43.5)% 3.8 26.6 (85.7)%
Net income margin 4.7% 2.7% 4.4% 5.0%
MEA margin 6.2% 2.2% 4.4% 1.2%
USA margin 2.2% 2.4% 3.6% 4.8%

() Zg sl Lila

USD million 31 Dec 23 31Dec 22 Change

Cash and cash

equivalents 696.6 537.7 29.6%
Total debt 249.8 212.0 17.9%
Total equity 711.4 691.3 2.9%

Net debt (cash)  (446.8)  (325.7) 37.2%
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