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Minutes of Annual General Assembly Meeting
of
Abu Dhabi National Hotels PJSC ("Company")
Held electronically (remotely) and through
physical attendance at 4:30 pm on
Wednesday 28" February, 2024
Held at the Ritz Cariton Hotel - Abu Dhabi

Upon invitation from the Company’s Board of
Directors regarding the convening of the Annual
General Assembly electronically (remotely) and
through physical attendance, the Company’s Annual
General Assembly was held on Wednesday,
February 28" , 2024, at 4:30 pm at Ritz Cariton
Hotel — Abu Dhabi after satisfying the quorum by
the registration of
(7,463,074,124) shares representing (62.19%) of
the Company's share capital, according to the list

shareholders  owning

attached to these minutes, to discuss the topics
listed on the meeting agenda duly announced and
to take appropriate decisions.

The following members of the Board of Directors

participated in the meeting:

e Mr.
Alameri, Chairman of the Board of Directors

Hamad Salem Mohammed Binlouteya
(via video communication technology)

o Sheikh / Ahmed Mohamed Sultan Suroor
Aldhahiri, Vice Chairman of the Board of
Directors (personal attendance at the meeting
venue)

¢ Mr. Alaa Mohamed Atta Khalil Eraigat, Member

17799.00170.01.916419.v1A

Qiginal) diaganll dinaall g ladal paaaa
8epeh (30N Al i A5,
(Ag,a)
a9aall JY4 Oag (35 00) g asl) shadal
s Cuailly Al Al alad (B il
Yove b YA Gilsall claa) ag
g.nkyi = Ol gad ga ddadiall

uJAS)_M.M ) adas (e Bge0 e Ly
Lng SN @550l At ganll ddmantl slanst oL
Mg puadlll jguandl DA ey (30 o)
A sl gt ol A Segenll & Jaaall car el
Al B Y X E 8 Y BV gl
Sy 31 8 by eme Cieailly AN de L)
laill JUaSl 1wy iyl - LS
Os—Say (et liis Jon s 2my gl
O w (VAT VENY E)
s 4S5, G dL_AuubQ_A(Z'\Y.\‘\)
Adlial 13y ¢ joanadl Mgy 3l Caasl
&L&;\J\ Jlaed JJJAJJQJAA.“ c_;_.a‘,.d\

Al dualud) il alasly Yeual el

\:-\A\ 24
- (v

e

‘(_é).dl—d‘ 4__53‘9] O Tana (JL_... RIPTY /.\;_‘..J\ °
4_ud ‘_'9__\‘)1: U—°) 5_)\)}“ L)u_\M U
(st Juaiyl

§)|J¥‘ un_\;.a L)“:‘—“J hl_‘ILI GL_S)AI_H\

cQLB:D;d_:\.\A\_Ls.LA;A:-\)_G/A;_HJ\ ®

)y
26.02.2024 hy. YAO } (%

BUREAU VERITAS

www.adnh.com : .yl adnh@adnh.com : g3 oyl +AVY Y ££8AER0 2,k AV ¥ EEEVYTA 508 (G utamil) B jall SyLaYl gl £V a0
PO Box 46806, Abu Dhabi, United Arab Emirates, Tel:+97 | 2 4447228, Fax: +97 | 2 4448495, Email: adnh@adnh.com Web: www.adnh.com




Mr.

of the Board of Directors (personal attendance

at the meeting venue)

Mr. Darwish Ahmed Darwish Ahmed EiKetbi,
Member of the Board of Directors (via visual

communication technology)

Mr. Mohamed Khalaf Ahmed Khalaf Alotaiba,
Member of the Board of Directors (via video

communication technology)

Mr. Khalaf Sultan Rashed Saeed Al Dhaheri,
Member of the Board of Directors (via video

communication technology)

Mr. Hamad Matar Mohammed Salmeen
Alshamsi, Member of the Board of Directors

(via video communication technology)
Ms. Rauda Abdullah Sorour Aldhaheri,

Member of the Board of Directors (via video

communication technology)

Ali Rashed Mohammed Rashed Alrashdi,

member of the Board of Directors, apologized for

his absence due to his involvement in other

business commitments.

The meeting was also attended in person by:

Mr. Khalid Anib, Chief Executive Officer

Mr. Ahmed Saeed Hafeez Saeed Al Mazrouei,
representative of the Company’'s external

auditor, Messrs. PricewaterhouseCoopers
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e Mr. Muataz Salah Al Qadi from First Abu Dhabi
Bank as vote collector.
e Counselor Yasser Omar from Hadef &

Partners, the Company's external legal

advisor.

e Mr. Ossama Hamdy, representative of the
Authority

the meeting via visual

Securities and Commodities
participated in

communication technology

The meeting began by announcing that the Annual
General Assembly meeting is quorate with the
presence of shareholders constituting the above-

mentioned percentage.

The meeting was chaired by Mr. Hamad Salem
Mohammed Binlouteya Alameri, in his capacity as
Chairman of the Company's Board of Directors,
where he delivered a welcoming speech to the
attendees and shareholders, then asked them,
before starting to consider the meeting's items, to
appoint a rapporteur for the meeting and a vote

collector.

The CEO proposed appointing the legal advisor,
Counselor Yasser Omar from Hadef & Pantners, as
rapporteur of the meeting, and Mr. Muataz Salah
Al Qadi from First Abu Dhabi Bank as vote
collector, and the General Assembly approved that

appointment.

After that, the Chairman of the meeting asked the
shareholders to start considering the following
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items of the Agenda.

Discuss and approve the Board of Directors
annual report on the Company’s activity and its
financial position for the financial year ended on
31/12/2023.

Discuss and approve the external auditors’ report
on the financial year ended on 31/12/2023.

Discuss and approve of the financial statements
and the profit and loss for the financial year ended
on 31/12/2023.

Considering and approve of the Board of
Directors’ proposals regarding the distribution of
cash dividends of (20%), equivalent to (0.02)
dirhams per share, worth (240) million Dirhams,
in addition to (5%) bonus shares representing
(600) million shares, equivalent to (60) million
Dirhams for the financial year ending on
12/31/2023.

Considering the Board of Directors’ proposal
regarding remuneration for members of the

Board of Directors and determining it.

Discharge the members of the Company's Board
of Directors from liability for the performance of
their duties for the financial year ended on
31/12/2023.

Discharge the Company'’s external auditors from
liability for the performance of their duties for the
financial year ended on 31/12/2023.
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8. Approve the appointment of the Company's
external auditors for the financial year ended on
31/12/2024 and determine their fees.

After that, the CEO, Mr. Khalid Anib, proceeded with
the first item of the meeting, by reading the annual
report of the Company’s Board of Directors on the
progress of its business during the fiscal year ending
on December 31, 2023. The report indicated that the
Company achieved remarkable success this year, as
the Company’s revenues increased by (12%) from
(1,460) billion Dirhams in 2022 to (1,631) billion
Dirhams in 2023. The profits (before interest, taxes,
depreciation and amortization) increased by (10%) to
reach (790) million Dirhams compared to (720) million
Dirhams, for the year 2022. The net profit amounted
to (422) million Dirhams, which reflects an increase of
(2%), knowing that the Company invested (100)
milion Dirhams in transferring the brands of five
hotels in Dubai and absorbed the increase in the net

financing cost by (52) million Dirhams.

The hotel sector revenues increased from (1,213)
billion Dirhams in 2022 to (1,363) billion Dirhams in
2023, and the sector's profits increased after
deducting depreciation and financing costs to reach
(342) million dirhams.

Al Ghazal Transport revenues increased from (257)
million dirhams in 2022 to (285) million dirhams in
2023, and the company's profits increased after
deducting depreciation and financing costs to (24)

million dirhams.

The group’s share of profits from Compass amounted
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to (118) million Dirhams, a decrease of (10) million
Dirhams compared to (128) million Dirhams in 2022
due to the closing of some contracts and the
recording of a provision for corporate income tax in
the United Arab Emirates related to the fourth quarter
of 2023.

As for the Company's future plans, the Company
intends to continue achieving outstanding results
while preparing to adapt to the potential challenges
posed by the globai and regional economy.

The Company's focus will be on providing the best
services to customers to maintain its position as a
leading company in providing hospitality, travel,
catering and transportation services in the region, and
to create sustainable value for shareholders. He
stressed the Company's continued commitment to
constantly improving and updating its services to be
in line with the latest standards of operational
craftsmanship.

Finally, the report explained that after reviewing the
dividend policy, cash flows from the Company's
business units and ensuring that the Company fulfils
its obligations related to debt service and keeping in
mind the interests of the Company’s shareholders,
the Board of Directors recommends to the General
Assembly the distribution of cash dividends in the
amount of (240) million Dirhams and bonus shares in
the amount of (60) million Dirhams, with a total
amount of (300) million Dirhams, representing (25%)
of the Company's capital and (71%) of the net profit
for the year 2023.

As there were no questions from the shareholders,
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the first item was put to vote, and this item was
approved by (92.7937%)
represented at the meeting despite the abstention

of the shares
of shareholders representing (7.2063%) of the
shares represented at the meeting.

After that, the second item was addressed, where
Mr. Ahmed Saeed Hafeez Saeed Al Mazrouei,
from the PricewaterhouseCoopers, the Company’s
external auditors, read out the Auditors’ report on
the Company’'s previous fiscal year ending on
31/12/2023.

As there were no questions from the shareholders,
the second item was put to vote, and this item was
approved by (92.7826%) of the shares represented
at the meeting despite the abstention of
shareholders representing (7.2174%) of the shares

represented at the meeting.

After that, the meeting rapporteur addressed to the
third item, which is related to discussing the
Company’s budget and the profit and loss account

for the financial year.

The meeting rapporteur explained that the audited
budget and profit and loss account were disclosed
on the Company's website and on the Abu Dhabi
Securities Exchange website for the information of

the shareholders.

As there were no questions from the shareholders,
the third item was put to vote, and this item was
approved by (92.7937%) of the shares represented
the abstention of

at the meeting despite

shareholders representing (7.2063%) of the shares
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represented at the meeting.

After that, the meeting rapporteur proceeded to the
fourth item, where he stated that according to the
report issued by the Board of Directors, which was
read in regard to the first item, the Board of
Directors recommends to the General Assembly
the distribution of cash dividends to sharehoiders
in the amount of (0.02) Dirhams per share, for a
total amount of (240) million Dirhams, in addition to
distribution of bonus shares worth (60) million
Dirhams, with a total amount of (300) million
Dirhams, representing (25%) of the Company's
capital and (7 1%) of the net profit for the year 2023.

As there were no questions from the shareholders,
the fourth item was put to vote, and this item was
approved by (99.9946%) of the shares represented
at the meeting despite the abstention of
shareholders representing (0.0054%) of the shares

represented at the meeting.

Then the meeting rapporteur addressed the fifth
item regarding the remuneration for members of
the Board of Directors and determining it, where he
referred to the Board of Directors’ proposal to
distribute an amount of (16,500,000) sixteen million
five hundred thousand Dirhams as a reward for

members of the Board of Directors.

As there were no questions from the shareholders,
the fifth item was put to vote, and this item was
approved by (92.7937%) of the shares represented
at the meeting despite the abstention of
shareholders representing (7.2063%) of the shares

represented at the meeting.
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Then the meeting rapporteur addressed the sixth
item related to discharging the members of the
Board of Directors from liability for the performance
of their duties during the fiscal year ending on
12/31/2023.

As there were no questions from the shareholders,
the sixth item was put to vote, and this item was
approved by (92.8450%) despite the abstention of
shareholders representing (7.1550%) of the shares

represented at the meeting.

Then the meeting rapporteur moved to the seventh
item related to discharging the Auditors from liability
for the performance of their duties for the current
year ending on 31/12/2023.

As there were no questions from the shareholders,
the seventh item was put to vote, and this item was
approved by (92.8450%) of the shares represented
at the meeting despite the abstention of
shareholders representing (7.1550%) of the shares

represented at the meeting.

After that, the eighth item was discussed, as the
meeting rapporteur asked the auditors to leave the
meeting room. The meeting rapporteur stated that
the Company had solicited a fee proposal from the
current external auditor, PricewaterhouseCoopers,
amounting to (1,170,000) million and one hundred
and seventy thousand Dirhams, and the Board of
Directors

proposes to re-appoint

PricewaterhouseCoopers as the Company's

external auditor for the financial year that will end

17799.00170.01.916419.v1A

o g LVl e il 133 a s
et 0 el Gtaiall Gualaall 2l
el (e Algswdl e BY) ptsa
S SRVLTIA [ S I TR ) Y
) AR/RTE

B oned el (e Al & Wllia 0S5 ol Cusg
Aailgal) i Can Casgaail] Gadladl 2l
eV O (AY.A£00) A uy aill 16 e
glaiial e aell Ao ploaaa¥l i 4t
iall ag ) (g (1V.1000) (slias (pranline

Wugaill e g lasyl S

il e Laia¥l ke Jail WLy 2 ey o5
Cllsal) 810 &l ehyly 3-laid) glall
AN L) e agllasl (pe Elgiudl e

AEALVAR VAR RPN

& opanlwnall (o il A Slin S5 Al Cunyg
o Ailgall i G Cugeaill bl il )k
Afiaal) ages¥l G (£AY.A£0 ) Ay aill 2a
Onedl—ie & Lol (o a2l o g Loyl 8
& Atiadl ag WYV e (AV.1004) (lia

~Cugaaill e g Lyl

| AU IOV I . LU JET (P
Bale Sl asll Bis (e g Lda¥l ), aa
ol glda¥l Hy g cp gl a¥ld <
e Oe ol paye Ginptial 2835, 8
Ui Figy i sl syl all cililwal
(VA Veie ) gy bl il 535S
orlae zy3hg aap il (garag Ailey Gsale
a2 Ry pub— AS)—d Gaaal Bale) 5)l0Y!
Al Al A5, sl bl ad Wy o ) g S

YOYENYVY G e g A

26.02.2024.hy.YAO



on 31/12/2024.
Since there were no questions from the
shareholders, the eighth item was put to a vote,
it

PricewaterhouseCoopers as external auditor of the

where was approved to reappoint
Company’s accounts with a fee amounting to
(1,170,000) million and one hundred and seventy
thousand Dirhams and this item was approved by
(92.7771%) of the shares represented at the
meeting despite the abstention of shareholders
representing (7.2229%) of the shares represented

at the meeting.

After all relevant items were put to discussion, the
Annual General Assembly, by maijority, of those
present, took the following decisions:

1. Approve the Board of Directors’ annual report
on the Company'’s activity and financial position
for the financial year ended on 31/12/2023.

Approve the external auditors’ report on the
financial year ended on 31/12/2023.

Approve the financial statements and the profit
and loss for the financial year ended on
31/12/2023.

Approve the Board of Directors’ proposal to
distribute cash dividends for the fiscal year
ending on 31 December 2023, at a value of
(0.02) Dirhams per share, equivalent to (240)
million Dirhams, in addition to distributing
bonus shares worth (60) million Dirhams, with
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a total amount of (300) million Dirhams. It
represents (25%) of the Company's capital for
the financial year ending on 31 December
2023.

5. Approve the Board of Directors' proposal to
distribute an amount of (16,500,000) sixteen
million five hundred thousand million Dirhams
as a reward to members of the Board of
Directors for the fiscal
31/12/2023.

year ending on

6. Approve the discharge of the members of the
Company’s Board of Directors from liability for
the performance of their duties for the financial
year ended on 31/12/2023.

7. Approve the discharge of the Company's
external auditors from liability for the performance
of their duties for the financial year ended on
31/12/2023.

8. Approve the reappointment of the Company’s
external auditors, PricewaterhouseCoopers for
the financial year that will end on 31 December
2024 with a fee of 1,170,000 Dirhams.

After completing the discussion of all the issues
included in the agenda and taking the appropriate
decisions regarding them, the Assembly decided to

conclude the meeting at exactly 5.10 pm.
This minutes was drawn up at the place of the

Annual General Assembly and was duly signed as
follows:
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Chairman g Laaa¥! Quady
Mr. Hamad Salem Mohammed Binlouteya A—igl (i dmada Al dea [l
Alameri Sraladl
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Meeting Secretary

Counselor Yasser Omar

Auditor Shibuwall (384
PricewaterhouseCoopers ”dég( J),Js W99 Ll
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Vote collector AP el
Mr. Muataz Salah Al Qadi el #3a e [Luad)

Annexes: _&
1) Alist of the names of the shareholders present (py—alall ‘jeal il slauls oS ("
or represented at the meeting and the number r«q-—a-&\ eg el anh ot o

of shares owned by each of them personally or s} &ll__al o JS L gSloy ol
by proxy. AbYh

2) Summary of the results of electronic voting on 343 (e (g AN Cuguaill 2805 jadle (Y
the items of the Annual General Assembly. gl daganll dunaall
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