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Prof. Dr. Zakaria Hamza
Vice President of Disclosure Sector

Egyptian Exchange

we attach to you a disclosure statement from Talaat Moustafa Holding Group, and
the company is keen to comply with the listing and disclosure rules in this regard.

Yours sincerely,
Jehad As-Sawaftah
CEO for Financial Affairs & Investor Relations Manager

Date: 5/3/2024
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inauguration of Banan City, a
mixed-use real estate project
focusing on sustainable lifestyle,
in east of Riyadh

Talaat Moustafa Group Holding (“TMG Holding”,
“the Group”), through its development arm in the
Kingdom of Saudi Arabia - Saudi Talaat Moustafa
Group Company for Real Estate Development, is
pleased to announce the signing of the final
agreement for the purchase of the land of Banan
City and its inauguration. The final contract was
signed by Mr. Hisham Talaat Moustafa, Chairman
of the Board of Directors of Saudi Talaat Moustafa
Group Company for Real Estate Development , and
Mr. Muhammad Bin Saleh Albuti, CEQ of the
National Housing Company of Saudi Arabia (NHC),
in the presence of His Excellency the Minister of
Municipal and Rural Affairs and Housing, Mr.
Majed Bin Abdullah Al-Hogail and His Excellency,
Mr. lhab Bin Ghazi al-Hashani, Chairman of the
Board of Directors of the National Housing
Company (NHC).

The project is a smart city with integrated services
and delivering sustainable lifestyle in the Al-Fursan
suburb, east of the capital of the kingdom of Saudi
Arabia, Riyadh. The project comes in line with the
Group's executive management strategy to create
and unveil innovative solutions and new
alternatives to diversify and expand its sources of
foreign currency revenue, locally and regionally.

Banan City will boast more than 27 thousands
residential units , consisting of apartments, villas,
and lands for family housing, available in various
plot sizes. The project includes vast open green
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spaces and will be developed over an area of 10
million square meters. The mixed-use project will
include integrated services such as health,
educational, and commercial services, a sports
club, and public service areas.

The expected revenues from the project, including
sales and rents, are estimated at SAR38bn until its
maturity. The total investment cost of the project is
estimated at approximately SAR31.4bn.

Importantly, all revenues from the project will be
consolidated within the Group’s total revenues.
This will not only boost foreign currency resources,
but it will also create additional spare liquidity for
future dividend pay-outs and/or reinvestment in
quality recurring income assets.

The project will result in the creation of continuous
added value to the benefit of the Group's
shareholders by increasing the total revenues and
by creating a new source of long-term recurring
income.

In accordance with the rules of listing and
disclosure on the Egyptian Stock Exchange, the
Group is committed to disclosing any subsequent
developments or substantial changes regarding
the its role in this project, in compliance with the
listing and disclosure rules in this regard.
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