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Summary resolutions of the Ordinary General Assembly
for sixth of October
for Development and Investment “SODIC”
held on Thursday, March 7, 2024, at 3.00 pm (CLT)

The Ordinary General Assembly of Sixth of October for
Development and Investment (SODIC) held a meeting on
Thursday, March 7%, 2024, at 3:00 pm (CLT). The 1% notice of
the meeting was published on February 11%, 2024, in Al-Ahram,
and Al-Akhbar newspapers. The 2™ notice was published on
February 18™, 2024, in the same newspapers.

The meeting was convened at the company's premises and
attended by shareholders representing 93.96% of the capital
which fulfills the legal attendance quorum for the OGM. The
OGM adopted the following resolutions:

1- The Ordinary General Assembly approved the Board annual
report on the Company’s operating and financial
performance for the financial year ending December 31,
2023.

The Ordinary General Assembly approved the Corporate
Governance report for the financial year ending December
31, 2023, and the auditor’s report commenting on the
Corporate Governance report.

The Ordinary General Assembly approved the sustainability
annual report, the ESG and TCFD reports for sustainability
for the financial year ending December 31%, 2023.

The Ordinary General Assembly approved the auditor’s
report on the financial statements for the financial year
ending December 31%, 2023.

The Ordinary General Assembly approved the financial
statements for the financial year ending December 31%,
2023.

The Ordinary General Assembly approved the appointment
of Mr. Mohamed Hassan Mohamed Youssef, (“Partner” at
“KPMG” Hazem Hassan), as the company's External
Auditor for the Financial Year ending December 31st, 2023,
as a replacement for the late Mr. Ehab Mohamed Fouad
Mohamed Aboul-Magd, the former Auditor, for reviewing
the financial statements for the financial year ending
December 31%, 2023.
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Also, the Ordinary General Assembly approved the
appointment of Mr. Wael Sakr Mohamed, Price Waterhouse
Copers Audit firm, “Ezz Eldin and Diab partners” “PwC” as
the Company’s External Auditor for the financial year
ending December 31%, 2024, and determined the auditing
fees which amount to USD 230,000 (Two Hundred and
Thirty thousand USD) excluding the VAT, to be paid in EGP
based on the CBE official exchange rate on the date of
payment.

7- The Ordinary General Assembly approved the release of the
Chairman, the Deputy Chairman, and the Board Members,
from liability for their work during the financial year ending
December 31%, 2023.

8- The Ordinary General Assembly approved the determination
of an amount of EGP 16 million (Sixteen Million Egyptian
Pound) as the Board of Directors remuneration for the
financial year 2024, and the distribution among Board
members will be proposed by the Chairman and approved by
the Board of Directors.

9- The Ordinary General Assembly approved the donations
made during the financial year ending December 31%, 2023,
and authorized the Board to make donations during the
financial year ending December 31%, 2024, for the donation
amounts in excess of EGP 1,000 and with a maximum EGP
10 million (Ten Million Egyptian Pounds).

10-The Ordinary General Assembly approved concluding the
following related-party agreements with Beltone Financial
Holdings company or any of its subsidiaries:

(A)- Approved concluding a Sale agreement for 30 (Thirty)
additional car parking spots at EDNC Building no. (1) at the
company’s Eastown project, New Cairo, between Sixth of
October for Development and Real Estate Projects
“SOREAL” —a SODIC subsidiary - and Beltone Properties
— a Beltone Financial Holdings" subsidiary company, and
which amounts to EGP 10,500,000 (Ten million and five
hundred thousand Egyptian pounds), as an addendum to the
previous Building sale agreement concluded with Beltone
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Properties, and which was approved by the Ordinary
General Assembly in its meeting dated July 12 | 2023.

(B)- Approved the Sale of the entirety of shares of SODIC
Securitization company — a SODIC Subsidiary, to Beltone
Financial Holdings company (directly or through any of its
subsidiaries) as per the below terms:

e No. of Shares: 5,000 shares.

e Nominal value per share: EGP 1,000,

o Acquisition amount: Total ownership rights amount at
the date of transferring the shares in addition to an amount
of EGP 1 million.

(C )- Approved concluding a financial consultancy services
agreement related to undergoing a full corporate
restructuring plan for some of the SODIC Group
Subsidiaries, with Beltone Investment Banking — a Beltone
Financial Holdings® subsidiary company, and the fees
amounting to USD 75,000 (Seventy five thousand USD)
excluding the VAT, which shall be paid in Egyptian pound
based on the CBE official exchange rate on the date of
invoice issuance.

After adopting the aforementioned resolutions, the Ordinary
General Assembly meeting was concluded at 3:30 pm (CLT) on
the same day.

Sixth of October for Development and Investment
“SODIC"
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