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TMG Holding, through iis hospitality arm
Icon, has compleiad all procedures io
acquire a majority stake of 51% with
management righis in Legacy Hospiiality,
which owns seven hisioric hoiels in Cairo,
Alexandria, lLuxor, and Aswan; Icon
concludes early repaymeni of iis FX
liabilities

Talaat Mustafa Group Holding (“TMG Holding”, "the
Group") is pleased to announce, further o iis previous
disclosures, thatiis hospitality arm Icon has compleied all
procecures relaiec to increasing the capital of Legacy
Hospitality and Touristic Projects (“Legacy Hospitality”),
the owner of seven historic hotels (Sofitel Legend Old
Cataract Aswan, Movenpick Resori Aswan, Sofitel Winier
Palace Luxor, Steigenberger Tahrir Hotel, Steigenberger
Cecil Hoiel Alexancria, Marriott Mena House Cairo,
Marrioti Omar Khavyam Zamalek) in Cairo, Alexanchia,
Luxor, and Aswan. The Group has also fulfilled all the
conditions prececent of the agreement and setiled the full
value of the transaction. As a resuli, the Group now owns
a majority stake of 51% with full managemenit righis in
Legacy Hotels. This iransaction will increase the Group's
operational hoiel room base by iwo thousand five
hundred rooms in Egypt, bringing the total number of
rooms owned anc developed by Icon to five thousand
rooms, making the Group the largest owner of luxury
hotels in the couniry.

Importanily, in line with previous guicance, Icon has also
compleied the early setilement of approximatiely USD220
million of foreign exchange-Cenominated liabilities. This
will significanily recluce the risk of the operation and
release additional foreign exchange-cenominaied cash
flows that were previously allocaiec io servicing these
liabilities. As a resuli, the Group's debi-to-equity ratio is
now estimatied at JL.Si 1 io 9, cown from the 1 1o 3 5
reported at the end of FY2023. 2

—ENDS —
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