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Date: 18th April 2024.

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Results of the Annual General Meeting of
United Foods Company (P]JSC)

We would like to inform that the Annual General Meeting
of United Foods Company (PJ.S.C) was held on
Wednesday 17" April 2024 at 01:00 pm, in persona and
via real-time visual communication through TEAMS app.
As the legal quorum was reached (attendance by (%66.4) of
the company’s capital shareholders), the AGM proceeded.

The results are the following.
Special Resolution:

¢ Approval of the initial transaction estimates of related
parties for the year 2024.

Modern Bakery (LLC), a United Food Company client worth
approximate sales of AED 125,000 per month of edible oil and
Ghee, buys a total amount of AED 1.5 million annually and
represents a monthly average of 0.41% of the company's capital

approx.

1. Approval of the Directors’ report of the Company’s
activities and its financial position for the year ended
31/12/2023.

2. Approval of the Company’s auditor’s report for the year
ended 31/12/2023.

3. Approval of the Company’s financial statement position
and income statement for the year ended 31/12/2023.

4. Approval of the Board of Directors’ proposal to distribute
to shareholders an amount in cash dividends totaling
eighteen million one hundred fifty thousand UAE Dirhams
(18,150,000), representing 60% of the shares’ capital being
60 UAE Fills per share, for the financial year ended on
31/12/2023.
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ischarged the Company’s board members and its auditors
of any liability for the financial year ended on 31/12/2023.
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6. Approval of the board members’ remuneration.

7. Approval of reappointing Ernst & Young as external
auditor and the audit fees of AED 355,000 for the year
2024 including quarterly reviews was approved. gia oyl dax )l gLaJT ol
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Yours sincerely.
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