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Unofficial English Translation

In reference to our disclosure dated Feb 2372021 (copy attached) regarding a contractual dispute between
Arab Swiss Engineering Company (ASEC) and Misr Beni Suef Cement (MBSC), and ASEC’s filing Arbitration Case
No. 1469/2021 against Misr Beni Suef Cement at the Cairo Regional Centre for International Commercial
Arbitration, please be advised the arbitral tribunal rendered an award in favor of ASEC. The two parties agreed
to MBSC's paying ASEC a sum of EGP 260 million and put their dispute to rest.

Qalaa Holdings owns c. 99% of ASEC directly and indirectly.
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