Disclosure and Compliance Section
Market Operations Department
Abu Dhabi Securities Exchange
P.0O. Box 54500, Abu Dhabi, UAE

3 April 2024

Subject: Notification of Resolutions Issued by
Circulation by the Board of Directors
of Agthia Group PJSC (the
“Company”)

Greetings,

As a matter of background, on 13 December 2021,
the Company completed an acquisition of 100%
stake in BMB Group (“BMB”), whereby a
disclosure was made on the same date to the market
(“Transaction”).

As part of the Transaction, the Company, through
its wholly owned subsidiaries, entered into a
management agreement with Messrs. Bilal Ballout
and Mohamed Khachab (the “Founders”),
whereby the Founders retained 20% economic
interest while having collaborated with the
Company to share their knowledge, skills and
expertise to ensure a smooth and effective transition
period (“Management Agreement”).

In line with the planned transition, and to facilitate
BMB'’s successful integration into the Company’s
snacking division, both the Company and the
Founders have agreed to mutually terminate the
Management Agreement, whereby the Founders
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will be stepping down from their roles following a
successful completion of the transition period.

Therefore, and as a matter of urgency, the
Company's Board of Directors has passed the
following resolution by way of circulation:

To approve the completion of all relevant
procedures for terminating the Management
Agreement and to authorize the Chairman, CEO
and CFO of the Company and/or the directors
of AG Synergy Holdings | RSC LTD /
Chocolate Holdings RSC LTD (jointly or
severally) to sign and execute the documents
required to effect the process above, as well as
to take any and all necessary actions to that
effect.

Please accept our best regards,
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Mehreen Mahmood Awan — Company Secretary
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Copy to: Securities and Commodities Authority (SCA) — Abu Dhabi, UAE
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