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shareholders and stakeholders who deal with its
shares, that the Board of Directors, in its session
held on 13 May 2024, in principle approved the
submission of a non-binding preliminary offer to
the shareholders of “Albro North Coast for
Developments S.A.E.” to acquire up to 75% of
their stake in the company through stock exchange.
This would result in Emaar Misr for Development’s
ownership percentage increasing to approximately
100% of the total shares of “Albro North Coast
for Developments S.A.E.”, in exchange for
shareholders of “Albro North Coast for
Developments S.A.E.” receiving additional shares
in the capital of Emaar Misr for Development. The
percentage of these additional shares shall be
determined based on the fair value determined by
the independent financial advisor in accordance
with the prescribed procedures.
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Noting that Emaar Misr for Development currently
owns a 25% stake in the share capital of “Albro
North Coast for Developments S.A.E.”, the
developer of the Soul Project in the North Coast,
which was established by a majority of founders
from the Emirate of Abu Dhabi.
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Furthermore, the Board, at the same session,
approved the submission of a non-binding
preliminary offer to the shareholders of “Skytower
for Real Estate Development Company",
established by a majority of founders from the
Emirate of Abu Dhabi, to acquire a 25% stake of
the total share capital of the company in cash, with
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the possibility of acquiring the remaining 75% to
| reach 100% of the total share capital of “Skytower
for Real Estate Development Company”. In
exchange, shareholders of “Skytower for Real
Estate Development Company” would receive
additional shares in the capital of Emaar Misr for
Development. The percentage of these additional
shares shall be determined based on the fair value
determined by the independent financial advisor in
accordance with the prescribed procedures.

In the event of approval of the aforementioned
offers by the parties, necessary legal procedures
will be taken to execute the acquisition transactions
and obtain the required approvals.
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Shareholders and stakeholders are advised that
these offers are preliminary and non-binding.
Negotiations regarding their terms will take place,
and their implementation may or may not occur
depending on the outcome of the negotiations.
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Please accept our utmost respect
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Mostafa Mounir El Kady
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