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Disclosure Sector ΡΎμϓϻ΍�ωΎτϗ 
Greetings,  �ΪόΑϭ�ϪΒϴρ�ΔϴΤΗ 

The company would like to disclose to its shareholders 
and stakeholders who deal with its shares, that it 
received a reply from the shareholders of “Albro North 
Coast for Developments S.A.E.” approving the 
company’s preliminary non-binding offer to acquire up 
to 75% of their ownership in “Albro North Coast for 
Developments S.A.E.” via share swap. In exchange, 
the shareholders of “Albro North Coast for 
Developments S.A.E.” would receive capital increase 
shares in the share capital of Emaar Misr for 
Development. The percentage of these additional 
shares shall be determined based on the fair value 
determined by the independent financial advisor in 
accordance with the prescribed procedures.  

ˬΎϬϤϬγ΃�ϰϠϋ�ϦϴϠϣΎόΘϤϟ΍ϭ�ϦϴϤϫΎδϤϟ΍�ΓΩΎδϠϟ�΢μϔΗ�ϥ΍�Δϛήθϟ΍�ΩϮΗ  �Ϫϧ΍
��Ϧϣ �Ωέ �ΎϬϴϟ΍ �Ωέϭ �Ϊϗ��Δϛήη �ϲϤϫΎδϣ��Γέ΍ΩϹ �ΖγϮϛ �ΙέϮϧ �ϭήΒϟ΍�

�ϡ�ϡ�ε��ΔϳέΎϘόϟ΍ �ΕΎϜϠΘϤϤϟ΍  �ϲ΋ΪΒϤϟ΍ �Δϛήθϟ΍ �νήϋ�ϰϠϋ�ΔϘϓ΍ϮϤϟΎΑ
��ϰϟ· �ϞμΗ �ΔΒδϧ �ϰϠϋ �Ϋ΍ϮΤΘγϼϟ �ϡΰϠϤϟ΍ �ήϴϏ75�ϲϓ �ϢϬϟ �ΔϛϮϠϤϤϟ΍ ��

��Δϛήη�ϡ�ϡ�ε��ΔϳέΎϘόϟ΍�ΕΎϜϠΘϤϤϟ΍�Γέ΍ΩϹ�ΖγϮϛ�ΙέϮϧ�ϭήΒϟ΍�  �Ϧϣ
��Δϛήη �ϲϤϫΎδϣ �ϝϮμΣ �ϞΑΎϘϣ �ϢϬγϷ΍ �ΔϟΩΎΒϣ �ϝϼΧ�ΙέϮϧ �ϭήΒϟ΍�

�ϡ�ϡ�ε��ΔϳέΎϘόϟ΍�ΕΎϜϠΘϤϤϟ΍�Γέ΍ΩϹ�ΖγϮϛ Ύϳί�ϢϬγ΃�ϰϠϋ�α΍έ�ϲϓ�ΓΩ
�ϲΘϟ΍�ΔϟΩΎόϟ΍ �ΔϤϴϘϠϟ �ΎϘϓϭ�ΎϬΘΒδϧ�ΩΪΤΘΗ�ΔϴϤϨΘϠϟ �ήμϣ�έΎϤϋ΍�Δϛήη�ϝΎϣ
��ϚϟΫ�ϲϓ�ΓέήϘϤϟ΍�Ε΍˯΍ήΟϺϟ�Ύ˱Ϙϓϭ�ϞϘΘδϤϟ΍�ϲϟΎϤϟ΍�έΎθΘδϤϟ΍�ΎϫΩΪΤϳ 

Further, the company received a reply from the 
shareholders of “Skytower for Real Estate 
Development Company” approving the company’s 
preliminary non-binding offer to acquire 25% of the 
total share capital of the company in cash, with the 
possibility to acquire the remaining 75% to reach 100% 
of the total share capital of “Skytower for Real Estate 
Development Company”. In exchange, the 
shareholders of “Skytower for Real Estate 
Development Company” would receive capital 
increase shares in the share capital of Emaar Misr for 
Development. The percentage of these additional 
shares shall be determined based on the fair value 
determined by the independent financial advisor in 
accordance with the prescribed procedures. 

�Δϛήη�ϲϤϫΎδϣ�Ϧϣ�Ωέ�ΎϬϴϟ΍�Ωέϭ�ΎϤϛ�ϱέΎϘόϟ΍�ήϳϮτΘϠϟ�έϭΎΗ�ϯΎϜγ� 
Ϡϋ�Ϋ΍ϮΤΘγϼϟ�ϡΰϠϤϟ΍�ήϴϏ�ϲ΋ΪΒϤϟ΍�Δϛήθϟ΍�νήϋ�ϰϠϋ�ΔϘϓ΍ϮϤϟΎΑ�ΔΒδϧ�ϰ

25Δϛήθϟ΍�ϝΎϣ�α΃έ�ϢϬγ΃�ϲϟΎϤΟ·�Ϧϣ��  ΍ΪϘϧ��ˬ�Ϋ΍ϮΤΘγϻ΍�ΔϴϧΎϜϣ·�ϊϣ
˰ϟ΍�ΔΒδϧ�ϰϠϋ75��ΔΒδϨϟ�ΔϠϤϜϤϟ΍��100�ϝΎϣ�α΃έ�ϢϬγ΍�ϲϟΎϤΟ·�Ϧϣ��

��Δϛήη�ϱέΎϘόϟ΍�ήϳϮτΘϠϟ�έϭΎΗ�ϯΎϜγ  �Δϛήη�ϲϤϫΎδϣ�ϝϮμΣ�ϞΑΎϘϣ 
"�ϱέΎϘόϟ΍�ήϳϮτΘϠϟ�έϭΎΗ�ϯΎϜγ  ϰϠϋ �Δϛήη�ϝΎϣ�α΍έ�ϲϓ�ΓΩΎϳί�ϢϬγ΃

��ΎϫΩΪΤϳ �ϲΘϟ΍ �ΔϟΩΎόϟ΍ �ΔϤϴϘϠϟ �ΎϘϓϭ �ΎϬΘΒδϧ �ΩΪΤΘΗ �ΔϴϤϨΘϠϟ �ήμϣ �έΎϤϋ΍
ϚϟΫ�ϲϓ�ΓέήϘϤϟ΍�Ε΍˯΍ήΟϺϟ�Ύ˱Ϙϓϭ�ϞϘΘδϤϟ΍�ϲϟΎϤϟ΍�έΎθΘδϤϟ΍ . 

The company shall invite the Board of Directors to 
convene to examine the necessary legal procedures that 
should be undertaken to proceed with the acquisition 
transactions and obtain the required approvals. 

�ΔϓΎϛ�ΫΎΨΗ΍�ϲϓ�ήψϨϠϟ�ΩΎϘόϧϼϟ�Γέ΍ΩϹ΍�βϠΠϣ�ΓϮϋΪΑ�ϡϮϘΘγ�Δϛήθϟ΍�ϥ΍ϭ
�ϝϮμΤϟ΍ϭ�Ϋ΍ϮΤΘγϻ΍�ΕΎϴϠϤϋ�ϲϓ�ήϴδϠϟ �Δϣίϼϟ΍ �ΔϴϧϮϧΎϘϟ΍ �Ε΍˯΍ήΟϹ΍

�ΕΎϘϓ΍ϮϤϟ΍�ϰϠϋ��Δϣίϼϟ΍ 

Shareholders and stakeholders are advised that these 
offers are preliminary and non-binding. Negotiations 
regarding their terms will take place, and their 

��ϰϠϋϭ�ΔϣΪϘϤϟ΍�νϭήόϟ΍�ϩάϫ�ϥ΃�ΓΎϋ΍ήϣ�ϦϴϠϣΎόΘϤϟ΍ϭ�ϦϴϤϫΎδϤϟ΍�ΓΩΎδϟ΍
�ϲϓ�ϪϣΪϋ�Ϧϣ�ϢΘΗ�Ϊϗϭ�ˬΎϬρϭήη�ϰϠϋ�νϭΎϔΘϟ΍�ϢΘϴγ�ΔϣΰϠϣ�ήϴϏ�Δϴ΋ΪΒϣ
�ΕΎϘϓ΍ϮϤϟ΍�ϰϠϋ�ϝϮμΤϟ΍�Ϧϋ�ϼπϓ�ΕΎοϭΎϔϤϟ΍�ϪϨϋ�ήϔδΘγ�Ύϣ�˯Ϯο



implementation may or may not occur depending on 
the outcome of the negotiations. 

��ϡΎϤΗϹ�ΪϴϘϟ΍ �Ϊϋ΍Ϯϗ �Ω΍Ϯϣ �ΔϓΎϛ �ΓΎϋ΍ήϣϭ�ΔϤψϨϤϟ΍ �Ϧϴϧ΍ϮϘϠϟ �ΎϘϓϭ �Δϣίϼϟ΍
ϮΤΘγϻ΍�ΕΎϴϠϤϋ�Ϋ΍ 

Please accept our utmost respect ϡ΍ήΘΣϻ΍�ϖ΋Ύϓ�ϝϮΒϘΑ�΍ϮϠπϔΗϭˬˬ 

_______________________ 
Mostafa Mounir El Kady 
Chief Executive Officer  

_______________________ 
ϰοΎϘϟ΍�ήϴϨϣ�ϰϔτμϣ 

ϯάϴϔΘϟ΍�ήϳΪϤϟ΍ 


