-1 SHUAA

19 May 2024

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: SHUAA Capital psc Board Meeting Results

Dear Sirs,

We wish to inform you that the Board of Directors’
meeting of SHUAA Capital psc (the “Company” or
“SHUAA") was held on 17" May 2024 whereby the
Board of Directors reviewed the financial and
operational performance of the Company for the first
quarter of 2024, as well as the developments in the
previously disclosed plan.

capital optimization

Accordingly, the following resolutions were taken:

1- The recommendation to issue, through private
placement, mandatory convertible bonds ("MCBs")
of up to AED 367.0 million, subject to the required
regulatory approvals and the approval of the
Company's shareholders, with the conversion

valuation of the MCBs to be determined by an

independent financial advisor.

2-The recommendation to issue MCBs of up to AED

275.5 million on or before 31 March 2025, which will

be offered to subscription by the existing
bondholders of the outstanding bonds issued by a
SHUAA-aoffiliated special purpose vehicle (SPV),
subject to the required regulatory approvals and
the approval of the Company's shareholders, with
the conversion valuation of the MCBs to be

determined by an independent financial advisor.
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3-The appointment of Mr. Wafik Ben Mansour as the
Chief Executive Officer of the Company.

4- Other business-related matters of the Company.

We wish to inform the esteemed shareholders of the
latest developments concerning the annual audited
financial statements for the year ending 31 December
2023 and the reviewed financial statements for the
quarter ending 31 March 2024.

SHUAA audited
financial statements as soon as the external auditor's

intends to disclose its annual
opinion is confirmed, which is expected during this
month (May 2024). Meanwhile, SHUAA is still engaged
with its senior creditor to reach a satisfactory solution
for all stakeholders, which will enable the finalization
of the capital optimization plan.

Following the disclosure of the annual audited
financial statements, the Company plans to adhere to
usual procedures, including calling the Annual
General Meeting (AGM) of the Company to convene
the

appointment of external auditors for the year ending

and approve customary items, such as

31 December 2024. This is in preparation for the
disclosure of the reviewed financial statements for
the first quarter of 2024, which will enable the
resumption of trading of the Company's shares on

DFM and expected to occur during the third quarter
of 2024.

SHUAA appreciates its shareholders’ patience and
support, and the cooperation of all parties in its
efforts to improve the Company's capital structure,

which serves the interests of all concerned

stakeholders.

Sincerely yours,

Islam Mahrous
Head of Compliance
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