SITRE tjj-fm
ooty Flal gl ol Fylas il 53

Draft Updated Rules for Engaging in Debt-based

Crowdfunding

22024 o306 / 21445 suasll 93
Dhual- Qa’dah 1445H /May 2024

Q
Saudi Central Bank @




gosddl e Bl

I ANy

Luelyd] S Jol

Pz ye Zooal| cliall
Mazwd| Boe

9,4l Bogue




g9kl oy B
Lag catdl, ) Aay i) ala i3S Aalaill claglasll slagoly QW g lasll jhaial mes § gasamdl G Ll 93 (pe B3I
Comg ol (Flazdl dsgetll LLAIS ¢ dsgatd] Ala il Lang A dd¥l el Aalaall Slaziwll Aalie oo sl Ida 4dlaz
Ladloel) Jlas 518 g Lo 03 03 «22020 ple Al udl (slosedl Jigell bLad duyles delgd 558,41 clid) el
S Chams e Joadl gy cbLadl Tda mes 3 35S clidl sgad Blauwly .21443/05/19 flig (&0 Gk o /110) o8,
el Holat ae CSTgn Loy Loladdl 1] (eudasad)

About the Draft:
As part ofits role in supporting the financial sector’s stability and issuing regulations for activities under its supervision
while keeping abreast of developments regarding these activities, including finance activities such as debt-based
crowdfunding, the Saudi Central Bank (SAMA) issued the Rules for Engaging in Debt-Based Crowdfunding by the end
of 2020, which were updated under the Governor’s Decision No. (110/MHT) dated 19/05/1443H. In continuation

of SAMA's efforts to support such activity, these Rules have been updated to align with this evolving sector.
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Draft Objectives:

This Draft aims to update the existing Rules for Engaging in Debt-Based Crowdfunding in alignment with the

increasing number of companies licensed by SAMA. The main elements of this Draft are:

1. Supporting debt-based crowdfunding companies in financing large commercial companies, real estate
development companies, and any other activity approved by SAMA.

2. Setting clear criteria for institutional beneficiaries in default.




Enhancing disclosure requirements for debt-based crowdfunding companies, including, at a minimum,
requiring the companies to disclose (via the electronic platform) its default rates, success rates in collecting
finance amounts, the institutional beneficiary’s name, and the profits due to participants independently of
the platform'’s fees.

Allowing debt-based crowdfunding companies to participate in financing institutional beneficiaries through

the debt-based crowdfunding platform according to the rules set by SAMA.
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