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NOT FOR DISTRIBUTION, DIRECTLY 
OR INDIRECTLY, IN OR INTO THE 
UNITED STATES OR ANY 
JURISDICTION IN WHICH SUCH 
DISTRIBUTION WOULD BE UNLAWFUL. 

لʋس للتوزʉع Ȋشɢل مباشر أو غ؈ف مباشر، ࡩʏ الولايات المتحدة أو  

  .يكون فيه ɸذا التوزʉع غ؈ف قانوɲي آخر  أي اختصاص قضاǿي

PRE-STABILISATION ANNOUNCEMENT إعلان ما قبل الاستقرار 
 

8 June 2024 

Merrill Lynch Kingdom of Saudi Arabia, acting as 
stabilising manager, hereby announces that it may 
stabilise the offer of the following securities in 
accordance with the Instructions on the Price 
Stabilisation Mechanism in Initial Public 
Offerings (the “Stabilisation Instructions”): 

  2024يونيو  8

شركة   السعوديةȖعلن  العرȋية  المملكة  ليɴش  مدير م؈فيل  بصفْڈا   ،

التالية   المالية  الأوراق  طرح  تثȎيت  إمɢانية  عن  السعري،  الاستقرار 

العامة   الاكتتابات   ʏࢭ الأسعار  تثȎيت  بآلية  اݍݵاصة  للتعليمات  وفقًا 

 الأولية ("Ȗعليمات الاستقرار"): 

The securities الماليةاق روالأ 
Issuer: Saudi Arabian Oil Company 

(Saudi Aramco). 
شركة الزʈت العرȋية السعودية 

 (أرامɢو السعودية). 

 :المصدر

Securities: Ordinary shares with no nominal 
value. 

 :الأوراق المالية .أسɺم عادية بدون قيمة اسمية

Description: Secondary offering of ordinary 
shares (the “Offering”). 

 :الوصف "). الطرحطرح ثانوي لأسɺم عادية("

Offering size: 1,545,000,000 ordinary shares 
excluding Over-allotment 
Option. 

سɺم عادي   1,545,000,000

 باستȞناء 

ʏخيار التخصيص الإضاࢭ. 

 :ݯݨم الطرح

Offer price: SAR 27.25. 27.25 ال سعوديʈسعر الطرح .ر: 

 
Stabilisation يالسعر ستقرارالا 
Stabilising 
Manager: 

Merrill Lynch Kingdom of Saudi 
Arabia. 

م؈فيل ليɴش المملكة العرȋية 

 .السعودية

 :مدير الاستقرار السعري 

Stabilisation 
period expected 
to start on: 

9 June 2024.   20249 يونيو

 

من المتوقع أن تبدأ ف؅فة  

:ʏالاستقرار ࢭ 

Stabilisation 
period expected 
to end no later 
than: 

9 July 2024 (such period being 
the “Stabilisation Period”). 

مدة  "(ɸذه المدة ۂʏ  2024يوليو  9

 )."السعري  الاستقرار

من المتوقع أن  

تɴتࢼܣ مدة الاستقرار 

 السعري ࢭʏ ما لا

 :يتجاوز 

Stabilisation 
trading venue: 

Saudi Stock Exchange (Tadawul) 
(the “Exchange”). 

السعودية  المالية  السوق 

 ").السوق (تداول) ("

 الاستقرار محل تداول 

 :السعري 

 

Over-allotment Option التخصيص الإضافي  خيار 
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Over-allotment 
shareholder: 

Government of the Kingdom of 
Saudi Arabia (the “Over- 
allotment Shareholder”). 

حɢومة المملكة العرȋية 

مساɸم السعودية ("

ʏالتخصيص الإضاࡩ .(" 

مساɸم التخصيص 

ʏالإضاࢭ: 

Over-allotment 
shares: 

154,500,000 ordinary shares. 154,500,000  مɺس

 .عادي

أسɺم التخصيص  

 :الإضافية

Percentage of 
over-
allotment 
shares: 

The over-allotment shares 
represent 10 per cent. of the total 
number of shares comprised in 
the offering. 

تمثل الأسɺم الۘܣ خصصت  

 %10تخصيصًا إضافيًا ما ɲسȎته 

من إجماڲʏ عدد الأسɺم 

 .المطروحة

ɲسبة الأسɺم  

 اݝݵصصة

تخصيصًا  

 :إضافيًا

Over-allotment 
price: 

Any over-allotment shares sold 
will be sold at the offer price. 

  ʏم التخصيص الإضاࢭɺأي من أس

 .المباعة سʋتم بيعɺا Ȋسعر الطرح

ʏسعر التخصيص الإضاࢭ: 

Duration: This option may be exercised in 
full or in part at any time during 
the Stabilisation Period. 

يجو ممارسة ɸذا اݍݵيار بالɢامل أو 

Ȋشɢل جزǿي ࢭʏ أ ي وقت خلال  

 .مدة الاستقرار السعري 

 :المدة
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In connection with the Offering, the Stabilising 
Manager may over-allot securities or effect 
transactions to stabilise the market price of the 
shares to the extent permitted by the Stabilisation 
Instructions. Such transactions may be effected 
on the Exchange and may be undertaken at any 
time during the Stabilising Period. However, the 
Stabilising Manager is under no obligation to 
undertake any stabilising transactions and such 
stabilisation, if commenced, may be discontinued 

at any time without prior notice. 

يقوم   أن  السعري  الاستقرار  لمدير  يجوز  الطرح،  يخص  فيما 

لغرض   عمليات  ينفذ  أن  أو  المالية  للأوراق   ʏالإضاࢭ بالتخصيص 

استقرار سعر الأسɺم ࢭʏ السوق بما يتوافق مع Ȗعليمات الاستقرار  

أي وقت خلال   .السعري   ʏࢭ السوق   ʏࢭ العمليات  تنفيذ ɸذه  وʈجوز 

ومع ذلك لن يتو جب عڴʄ مدير الاستقرار   .ر السعري مدة الاستقرا

السعري تنفيذ أ ي عملية استقرار سعري حۘܢ و୒ن باشر بأي مٔڈا،  

 .ومن الممكن توقفɺا ࢭʏ أي وقت دون إشعار مسبق
 



 

 

 

Disclaimer: 

This announcement is for information purposes only and does not constitute an invitation or offer to 
underwrite, subscribe for or otherwise acquire or dispose of any securities of the Issuer in any 
jurisdiction. The contents of this announcement are not to be construed as legal, financial or tax advice. 
This announcement has not been approved by any competent regulatory authority. 

The distribution of this announcement may be restricted by law in certain jurisdictions and persons into 
whose possession any document or other information referred to herein comes should inform 
themselves about and observe any such restriction. Any failure to comply with these restrictions may 
constitute a violation of the securities laws of any such jurisdiction. 

This announcement is not an offer for sale of securities of the Issuer directly or indirectly in or into the 
United States, Australia, Canada, Japan, South Africa or in any jurisdiction which such offer is 
unlawful. The shares referred to herein may not be offered or sold in the United States. The Issuer has 
not registered and does not intend to register any portion of the shares subject to the Offering under the 
US Securities Act or the laws of any state in the United States or to conduct a public offering of any 
securities in the United States or under the applicable securities laws of Australia, Canada, Japan or 
South Africa. Copies of this announcement are not being, and may not be, distributed, forwarded or 
otherwise sent, directly or indirectly, in or into the United States. Subject to certain exceptions, the 
shares referred to herein may not be offered or sold in Australia, Canada, Japan or South Africa, or to, 
or for the account or benefit of, any national, resident or citizen of Australia, Canada, Japan or South 
Africa. 

In any member state of the European Economic Area, this announcement and any offer if made 
subsequently is, and will be, directed only at persons who are “qualified investors” within the meaning 
of Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129) and amendments thereto. 

In the United Kingdom, this announcement is only being distributed to and is directed at “qualified 
investors” within the meaning of Article 2(e) of Regulation (EU) 2017/1129 as it forms part of domestic 
United Kingdom law by virtue of the European Union (Withdrawal) Act 2018 who are also persons (a) 
having professional experience in matters relating to investments falling within Article 19(5) of the 
Financial Services and Markets Act (Financial Promotion) Order 2005, as amended (the “Order”); (b) 
who are high net worth entities described in Article 49(2) (a) to (d) of the Order; or (c) other persons to 
whom they may lawfully be communicated (all such persons together being referred to as “Relevant 
Persons”). Any investment or investment activity to which this announcement relates will only be 
available to and will only be engaged in with Relevant Persons. Any person who is not a Relevant 
Person should not act or rely on this announcement or any of its contents.  

This announcement is not an offer document for the purposes of the Rules on the Offer of Securities 
and Continuing Obligations (OSCO Rules) and should not be construed as such. The Capital Markets 
Authority and the Saudi Stock Exchange do not take any responsibility for the contents of this 
announcement, do not make any representations as to its accuracy or completeness, and expressly 
disclaim any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this 
announcement. 

The offering document dated 7 June 2024 in connection with the Offering (the “Offering Document”) 
is the sole legally binding document containing information about the Issuer and the Offering.  
Capitalised terms used in this announcement but not otherwise defined shall have the meaning given to 
them in the Offering Document. In the event of any discrepancy between this announcement and the 
Offering Document, the Offering Document will prevail. 



 

 

Merrill Lynch Kingdom of Saudi Arabia is acting exclusively for the Government and the Issuer and 
no one else in connection with the Offering and will not regard any other person as its client in relation 
to the Offering and will not be responsible to anyone other than the Government and the Issuer for 
providing the protections afforded to its clients nor for providing advice in relation to the Offering, the 
contents of this announcement or any transaction, arrangement or other matter referred to herein.  

 


