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Summary of the meeting Resolutions of the Extra
Ordinary General Assembly for Emaar Misr for
Development S.A.E
held on Thursday 18 July 2024

Following the invitation from the Company’s Chairman of
the Board of Directors to the Company's shareholders
published in the newspapers of El Gomhoureya and El
Wafd on June 17, 2024 and July 2, 2024 (first and second
notification), and the Correction published in the
newspapers of El Gomhoureya and El Wafd on June 26,
2024.The invitation has also been sent to the competent
Administrative authorities and the Auditor.

The Extraordinary General Assembly of Emaar Misr for
Development (S.A.E.) convened at 3:00 PM on Thursday,
July 18, 2024, at the Company's headquarters located at
the Club House Building - Uptown Cairo, Mokattam,
Cairo Governorate, as indicated in the
Attendance and voting on the resolutions were made
available via the E-Magles platform.

invitation.

The voting on the assembly's resolutions via the E-Magles
platform was opened five working days before the
meeting.

The attendance of shareholders reached 89.17%, meeting
the legal quorum for the assembly.
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Accordingly, after presenting the voting results, the
following resolutions were approved:
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First Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
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present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the first
resolution is as follows:

The majority approval of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received for the proposal submitted by
the Board of Directors regarding the acquisition of the
entire share capital of " Albro North Coast for
Developments S.A.E " through a share swap. This entails
Emaar Misr for Development acquiring the shares owned
by the other shareholders of " Albro North Coast for
Developments S.A.E," which represent 75% of the total
shares of the company, allowing Emaar Misr for
Development to own up to 100% of the entire share capital
of "Albro North Coast for Developments S.A.E." in
exchange for the shareholders of “Albro North Coast for
Developments S.A.E " receiving additional shares in the
capital of Emaar Misr for Development. This will occur
after determining the exchange ratio by an independent
financial advisor registered with the authority's records.
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Second Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the second
resolution is as follows:
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Approval by the majority of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received for the proposal submitted by
the Board of Directors regarding the cash acquisition of
25% of the share capital of "Sky Tower for Real Estate
Development S.A.E." The Board of Directors or its
designee is authorized to take all necessary actions related
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to the acquisition of this 25% and to sign any documents
or contracts in this regard. Additionally, the assembly
approved authorizing the Board of Directors to acquire the
remaining 75%, completing the 100% of the total share
capital of "Sky Tower for Real Estate Development
S.A.E." through a share swap at a suitable time. This
entails Emaar Misr for Development acquiring up to
100% of the entire share capital of "Sky Tower for Real
Estate Development S.A.E." in exchange for the
shareholders of "Sky Tower for Real Estate
Development S.A.E." receiving additional shares in the
capital of Emaar Misr for Development. The exchange
ratio will be determined by an independent financial
advisor registered with the authority's records.
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Third Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the third
resolution is as follows:

Approval by the majority of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received for the reasons and
justifications for the increase in the issued share capital
through a share swap, as well as the auditor's report, as
presented to the assembly.
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Fourth Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
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but did not vote. Thus, the result of the vote on the fourth
resolution is as follows:

Approval by the majority of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received for the proposal submitted by
the Board of Directors regarding the increase in the
company's issued share capital by issuing a maximum of
3,194,095,803 shares. This is aimed at completing the
acquisitions of " Albro North Coast for Developments
S.A.E." and "Sky Tower for Real Estate Development
S.A.E." through a share swap with the shareholders of the
companies being acquired. The Board of Directors is
authorized to take all necessary actions related to issuing
these shares, determining the timing of the capital increase
for each acquisition as deemed appropriate, and
representing the company before the Financial Regulatory
Authority, the Egyptian Stock Exchange, the General
Authority for Investment and Free Zones, and other
administrative bodies. The Board is also authorized to
fulfill any requirements or conditions these entities may
demand to complete the acquisitions through the share
swap.
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Fifth Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the fifth
resolution is as follows:

Approval by the majority of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received for the increase in the issued
share capital by issuing a maximum of 3,194,095,803
shares, which will be fully allocated to the shareholders of
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" Albro North Coast for Developments S.A.E." and
"Sky Tower for Real Estate Development S.A.E."” (the
target companies) through a share swap without
exercising pre-emptive rights for existing shareholders in
subscribing to the increase shares. The Board of Directors
is authorized to take all necessary actions to issue the
increase shares and to determine the timing of the issuance
as deemed appropriate. The increase shares will be issued
at the fair value of the shares according to the exchange
ratio determined by the independent financial advisor
registered with the Authority, so that the increase shares
will be issued to the shareholders of " Albro North Coast
for Developments S.A.E." and the shareholders of "Sky
Tower for Real Estate Development S.A.E." to
subscribe at the fair value of the share as follows:

1- Issuance of increase shares for subscription by the
shareholders of " Albro North Coast for
Developments S.A.E." without exercising pre-
emptive rights for existing shareholders of "Emaar
Misr for Development” in return for the
acquisition of up to 100% of the total capital shares
of " Albro North Coast for Developments S.A.E
" through a share swap according to the exchange
ratio determined by the independent financial
advisor registered with the Authority. The Board
of Directors is authorized to take all necessary
actions in this regard.

2- Issuance of increase shares for subscription by the
shareholders of "Sky Tower for Real Estate
Development S.A.E." in return for acquiring the
remaining 75% to complete up to 100% of the total
capital shares of "Sky Tower for Real Estate
Development S.A.E." through a share swap
without exercising pre-emptive rights for existing
shareholders of "Emaar Misr for Development"
after determining the exchange ratio by an

8ol 5N gl 8 LSV 3 Cpaalisall alail 251 V) (38 Jlec ] (50
3Ly 51 agesl laa G 30U e Y 4SS SLASH 85 oY) Gulae (g s g
O sle Al lal Al ol gl 85 30l 5 agua) laal e 50 aa
saa s (52 Aaliall Jalral 18 5 aguuall Alalall dagilly olli 3ol 3l gl s
AS i catline mllal B3l 3l aged ol Cumy Sl JW) L)
A8 patlae 5 "aa U Alaal) ClSEaR) 5HIY G S S 5l
Gl 5 agud] Alalall Aasdlly Lgod QLSO " o, i (g lEadl yy shall ) 515 (olSu"

() sl e

SO A 5l e lise il (e L QLSS 320 ) gl laal -
Juel o " ap b A)laal) clSliaall 3 laY i S &6
"aaiill jema Jleel AS iy Cpealuall (alal] 450 6Y) G sia
e "aaatill jae el AS 153 saial ddee 2is Jie el
Caysr gl AS il Jland ) agasd JalS (e 7V 00 i A
aenY) Alalae JOA (1" o a U A lad) C\STiaall B laY s S
e Joiall Jlll Liial) saaags (oA Aabiall Jalaal e
QIS AT A 5y Galae oy i s Augll SOl (pasiall
Lobal) 13 8 A ) kel saY)

G AS b cablie il (g Lgd GO 30 ) gl lual -Y
LS AS i Jland ) agad (Maa) (e 7Y 0+ in Al AL
Jeel 50 ALl Gaola e " aa sl yskill )l
Miaaill peae jlae ! A8 HE Cpaaludl aladl 36§ gia
Cile) ) A8 Mas) 5 )Y Gulae (o s g Al Sl
ohal 1 d a0

independent financial advisor registered with the T f‘ “

» e = FTTORr T Lol
i':?m”ﬁm e SOVER
¢ 1ot Lﬁ,f- 1 el TP g S
. § 3 Gen Zp el .-._:J‘{ » g aphielt

Emaar Misr for Development S.A.E  (afeCi). fayphill o—aa 222

P.O Box 229, Mokattam - 11571 Cairo 3 %‘j‘ YoV ) — ahaidllc YY4

Arab Republic of Egypt %= 3FS= 0 sees
+Y YYO Yo rca s

Tel.: +2 02 25032000
Fax: +2 02 25032020

Yo YYO.TYLY. :r—*‘ﬁ"




EMAAR

MISR

Authority. The Board of Directors is authorized to
take all necessary actions in this regard.

The number of increase shares to be issued for the above
acquisitions  shall exceed the
3,194,095,803 shares. The Board of Directors is
authorized to take all actions related to the acquisitions
and to determine the timing of the capital increase for each

not maximum of

acquisition as deemed appropriate for each target
company in light of the exchange ratio determined by the
independent financial advisor, within the legal deadlines
for issuing the increase shares. The Board is also
authorized to approve any reports or disclosures required
by the Financial Regulatory Authority regarding the
increase.
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Sixth Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the sixth
resolution is as follows:

Approval by the majority of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received to authorize the Board of
Directors to appoint an independent financial advisor
registered with the Authority to determine the fair value
of the shares of Emaar Misr for Development and the
target companies to determine the share exchange ratio
according to the timings specified by the Board for
executing each acquisition. The Board is also authorized
to approve the valuation report issued by the independent
financial advisor or make any amendments to it, approve
the share exchange ratio, approve any reports issued by
the auditor in this regard according to each acquisition,
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and take all necessary actions and disclosures required in
this regard according to the requirements of the Financial
Regulatory Authority and the listing rules of the Egyptian
Stock Exchange.

Seventh Resolution
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After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the seventh
resolution is as follows:

Approval by the majority of 4,037,388,312 shares,
representing 99.9% of the shares present and represented
at the meeting, was received to authorize the Board of
Directors, or whomever the Board delegates, to take all
necessary actions related to the acquisitions through share
exchange, determine the timing for the capital increase
according to the acquisition implementation schedule for
each case separately, and represent the company before
the Financial Regulatory Authority, the General Authority
for Investment and Free Zones, the Egyptian Exchange,
Misr for Central Clearing, Depository, and Registry, and
all administrative entities for issuing the capital increase
shares. This includes obtaining the Financial Regulatory
Authority's approval for exemption from cash payment
and any approvals related to executing the share exchange
operations, approving and publishing any disclosure
reports in accordance with the listing rules of the Egyptian
Exchange, and any disclosures required by the Financial
Regulatory Authority, as well as implementing any
requirements or amendments requested by administrative
entities to execute the acquisition through share exchange.
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Eighth Resolution

Cyalil) ) Al

After reviewing the electronic voting percentages, a total
of 4,037,388,312 shares, representing 99.9% of the shares
present and represented at the meeting, voted in favor,
while 78,286 shares, representing 0.0019% of the shares
present and represented at the meeting, voted against the
proposed resolution. Additionally, 10 shares were present
but did not vote. Thus, the result of the vote on the eighth
resolution is as follows:

Approval was granted by a majority of (4,037,388,312)
shares, representing (99.9)% of the shares present and
represented at the meeting, to authorize the Board of
Directors to increase the company's capital resulting from
the share exchange process according to the exchange
ratio for each acquisition. The Board is also authorized to
determine the timing of each capital increase for each
acquisition, and to amend Articles (6) and (7) of the
company's Articles of Association in light of the execution
of each acquisition of shares of the target companies
according to the exchange ratio set by the independent
financial advisor and the timings determined by the Board
of Directors for the execution of each acquisition.
Furthermore, the Board of Directors, or its authorized
representatives, is authorized to take all necessary actions
to issue these shares and register them with Misr for
Central Clearing, Depository and Registry, and the
Egyptian Stock Exchange, and to complete all procedures
for the capital increase before all relevant administrative
and governmental authorities.

(£5 TV, YAAYIY) 2ae (38) 9 288 5 g STV Cy gl ol o Sai) amy
glaial) A dlieally 3 palall agu¥l e %(99,9) 4wd Jiad age
B palall agua¥l e %+, + V) dpus Jidi g (VA YAT) 220 (4 yie |
pe) (V2)22e Gigayaly sy ) all g g e e plaial¥l ddliadl

IS alt 1l e gl A old L

O %(39,9) L Jiad agas (£50 TV, TAATYY) aae dplely 46 gl
83l ) (8 By Galae (s e g laia¥) 3 Aliad) 5 3 jalal) agu)
Alee JSI ANl Jaloal G 5 agust) Alalse dlae (e il AS il Jlau
(Ve ) Oalall Joamti g 3 gatial dplee JST 300 ) JS 2o ga aat g 3 gatial)
IS g o N i) Alee S 24i 6 g 8 AS AN ) Uil (50
saany Al agal) Aalie Jalnal L5 31 paia¥) Jae Sl (g 4S
JS 28510 5 1oy Gl Ladasy ) colig il (g g Jitall el HLiiiusdll
A8S a3l 3 Galaall dum iy (g ) B Y] Gulae (i i 5 3 el dglec
dalial jae 4S50 ol Wady agull alli sl Lalall wiel )
A,lay) clgall AS Al 3aly 31 el ya) A8S Alai) 5 4y peadll daa sl

Al g T sial) dge sSall

The following individuals have been authorized: Mr. Amr
Fouad Mohamed, Mr. Ahmed Abdelkader Abdelghani,
Mr. Yasser Hosny Bendary, Mr. Ibrahim Labib Ahmed
Hassan, and Mr. Ahmed Ibrahim Ali, attorneys at Al-
Fouad Law Firm, and Mr. Mohamed Abdel Fattah
Mohamed, Mr. Khaled Abdelwahab Hashem, Mr.
Mohamed Galal Kamel, Mr. Mohamed Abdelmagid
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2 Sla e AU 5 dea) dadl e deas /ALY 5 JelS JBla dena
Blalaall 5 4 gl ol JLERaD (5 lin g (Jsm (3siee ey () salaall

Emaar Misr for Development S.A.E
P.O Box 229, Mokattam — 11571 Cairo
Arab Republic of Egypt

Tel.: +2 02 25032000

Fax: +2 02 25032020

g laial D — ‘;c_&;gﬂ_mjsb}kd‘q;‘j\ A4S 23 B s yiie
¥R ’{1

fAE

F30s
5_alall ) R .,_m\ Yyq

YoYYO.TYaY. o S




EMAAR

MISR

Ahmed, and Mr. Mohamed Hany Said, attorneys at
Matouk Bassiouny & Hennawy Law Firm, each
individually, to take all necessary legal actions to
authenticate the minutes of the Extraordinary General
Assembly meeting with the General Authority for
Investment and Free Zones, and to handle the receipt and
delivery of documents, representing the company to
complete the procedures for the approval of the minutes.
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