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GULF Mf,DICAL PRoJECTS CoMPANY (PJSC)
Condensed consolidaled intefl m stalement of 6nancial posrlion
As at 30 June 2024 Exhibit A

$J.c!s2.024 3l Decembcr 2023
Notc lElsll!llll (Audircdi

AED',000'  tiD 000'

Prop(n) ed equipment 4
lntanB'ble dsets 5

RrghGol--ue asscts 6
lnveshenl prcpcrlies 7
Inlcshenlsal fair raluethrcuBh other comprehensilc ,Dcome (FvlOCI) 8

Tor.l Non-Crrr.nt Assets

699,621
1,004
8,571

91,09t
2(X,064

?01,900
960

9.789
9t.091

259.053

10.89?

150-706
2.245

Duc trom a relaed parg
Inlesmcnts at liir value throuSh profitor loss (|VTPL)
Accounls receivablc and othc6
Cirsh dd bdl balan@s

t5,9E7
2,08r

35,6%
t43,644
127,5t 8

9
10

8

ll
t2

l3

l4

l5
t6

t7
l6

|,0uJ7l t.062.793

t5.160
2,t93

39,406
I I7.646
122.185

.325,926 297.t90

1J10,297 t.359,983

Eqlity rd Li.bilili..
Equity

Cum ularivc chan8c in fak laluc ofinveslmcnls measured ar lair!aluc
throuSh othc. comprchensir c income

Ncl cquity attributablelo equity holdeB ol lhc pdcnt company
Non-conlrollinS interest

TotrlEquity - Erhibit C

Non-Current Liibilities
Employees end ol service henclits

Tot.lClrrnttu!.c
To rAL AssfTs

Cu rr.nt Liabilities
Ac@unts payablc ed olhers

698,916
298,,13,1

698.9t6
298.414

(45,734)
[3,t75

(49.r63)
159.07E

1,064,19t
79,tEo

1,107.265
6E.870

1,144,671 I. t76,135

25,820
,1,566

25-027
5.870

Tolil Non-Currctrt Lirbiliti.s 30,3t6

t48JO7
3,199
1,7J4

THEAccoMPANYINGNoT.EsCoNsT,II(ITE N IN1.IcR{LPARLoFI!IEsD
Co\Dri\sID Co\sor-TDAIED It\1-t]Rttt FIN,rlctAL SIATIME\Is

To thc t!,st ofour knowlcd8c, th.linmcial inlbmation inoluded inlhesc condensed consolidarcd inrenm financial

Totrl Currenl Li.bilities

TO'IAI, EQTTn A\D LL{BILITIf,S

staremcnts iairl) prcscnts in al1 marerial respc.rs the fi.!.ciaL condnion. rcsulr
Croup as oi md ibr.lhe period prcscDted rhercin

Thes. condenscd consolidarcd inrerim linmcial staremcnrs
hy lhc Bo d ol-Dircctou on ll Augusr

d Khalid AIQasim'
irmrn)

155,240 t52.951

r330,297 r.359.983

Sheikh Dr. Fa
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GULF MEDICAL PRoJECTS CoI\OANY (PJSC)
Condensed consolidated interim statement ofcash flows
For the six months period ended 30 June 2024 (Unaudited) ExITIBITD

Six months p€riod ended

30 June 2024 30 June 2023
AED'OOO' AED 'OOO'

CAS]I FLows tRoM OpERAT!NC AcrtvITIEs

Profir for the period - Erhibit B
Adiustmetrts for:
Depreciation of propeny and equipmenl
Depreciation of righl-of-use assets

Amortization of intangible assets

Dividends income
Fah value losy(gain) on revaluation ofinvestments at FVTPL
Loss(profit) from a related party
Provision for impairment loss ofaccounts receivable
Loss/fgain) on sale ofpropen) and equipmenl
Employees end ofservice benefits
Income ta,\ exp€nses
Finance cosls lease liabilities
Interest income

operating cash flows before changes in operating assels and liabilities
(lncrease)/decrease in inventories
lncrease in due from a relaled pany
Increase in accounts receivable and others
(Decrease)/increase in accounts payable and others
Setllemen6 ofemployees end of service benefits

Net Cash Provided by OpemtiDg Activitics

CASH Fl-ows FRoM INVESTING ACTIVITIES

(lncrease/decrease in fi xed deposits
Interest income received
Purchase ofproperty and equipment
Purchase of intangible assets

Proceeds from sale ofpropeny and equipment
Proceed ftom sale ofinvestments at FVTOCI
Dividends received

41,624 32,297

12,611
t,2tt

259
(13,7s6)

3,710
199

14,453
445

2,4O9

3,134
85

(r,971)

12,25t
1,231

244
(1t,257)
(2,679)

(33)
I 1,146

(2)
3,046

t09
(r,070)

71,026
(1,827)

(87)
(40,184)
(2,3ee)

o,616)

45,283
7r0

(l5e)
(24,065\

8,402
(1,s22\

Net Crsh Provided by Investitrg Activities

CASH FLOWS FROM FINAN('I\C ACTIVITIES

24,911 2t,649

21,483

(29,r01)
t,704

(r0,784)
(303)

t
st,r55
13,756

20,417
t,206

(4,422)
(115)

3

I t,251

26,422 28,146

(7s,709) (74,821)

Repayment of lease liabilities
Cash dividends paid
Board of directors remuneration paid

Net Cash Used itr Finsnciog Activities

Net decrease io cash rod crsh equivrlents
Cash and cash equivalents at beginning ofperiod

Cash snd Cash Equivslents ,t end ofPeriod - Note 23

(43s)
(69,t92)

(s,382)

(1,715)
(69,892)
(3,200)

(24374\
48,E5?

(17,832)
44,311

THE ACCOMPANYING NOTES CONSTTTUTE AN INTECRAL PART OF THESf,

CoNDENSED CONSOLIDATI]D INTERIM FINANCIAL STATEMENTS

-6-
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GULF MEDICAL PRoJECTS COMPANY (PJSC)
Notes to the condensed consolidated interim financial statements

For the six months period ended 30 June 2024

I, STATUSANDAC"TIVITIES

Gulf Medicel Projects Compauy-Sharjah (her€indfter refened to as the "Company") is a public

shareholding company incorporated in Sharjal by dn Ami.i Decree No 48/79 issued by His

Highness The Ruler of Sharjah on 2 August 1979.

The main activities of the Company and its subsidiary (to8ether refened to as the "Group") are

general hospital, telehealth services and home health care center, advanced first aid training cente.,

hospitals management and establishment of medicine manufacturing factories

The Company is domiciled in Sharjah city and its registered address is P.O Box: 53E5, Sharjan,

United Amb Emirates.

2, BAsIs oFPREPARATION

2.1 Stat€mellt olcomplirnce

2.4 Use ofestimales, sssumptions rnd iudgmeDl!

The condens€d consolidated interim financisl statements for the six months Period ended 30 June

2024 have been prcparcd in accordance with Intemational Accounting Standard No. 34, "lnterim
FinancialReporting".

Condensed consolidated interim financial statements does not include all of the information and

footnotes required for full annual consolidated financial statements Prepared in accordance with
Intemational Financial Reporting Standards and should be read in conjunction with the Group's

annual consolidated audited financial statements as at and for the year ended 31 December 2023

In addition, results for the six months period ended 30 June 2024 for the Group are not necessarily

indicative of the resu lts that may be expected fo. the financ ia I year ended 3 I December 2024

2.2 Bssls of nree3uremena

These condensed consolidated interim financial statements have b€€n Prepared on the historical cost

basis except for investment p.operties, land and investment in financial assets which have been

measured on the basis of fair value/valuation.

2.3 F nctiotrsl etrd Prescotstion Currency

These condensed consolidated interim financial statements are presented in UAE Dirham (AED),

which is the Group's Functional Cunency. Amounts inthecondensed consolidated interim financial

statements are .ounded to the nearest Thousand Arab Emirates Dirham (AED '000)

The preparation ofthese condensed consolidated interim financialstatements requires management

to make judgments, estimates and assumptions that effect the application ofaccounting policies and

the reportedamounts ofassets,liabilities, income and expenses Actual results may differfrom these

estimates,

7



GULF MEDICAL PRoJECTS Co[,fANY (PJSC)
Notes to the condensed consolidated interim financial slatements
For the six months period ended 30 June 2024

2, BAsIs oF PREPARATIoN (CoNTINUED)

2.4 Use ofe!limstes, assumptions {rd judgmeDts (CoDtiDued)

In preparing these condensed consolidated interim financial statements the significant judgrnenls
made by management in applying the accounting policies and the key sources of estimation
uncertainty were the same as that were applied to consolidated financial statements for the year

ended 31 Decernber 2021.

2,5 lncom€ trx expense

Income tax expense is recognised during the six months period ended 30 June 2024 based on

management's estimate ofthe weighted-average effective annual income tax rate expected for the full
financialyear.

Amounrs accrued for tax expense in an interim period may have to be adjusted in subsequent irrterim
periods ifthe estimate ofthe annual income tax rate changes.

2.6 FiErncirl rfuk mrnsgeDent

The Group's financial.isk management objective and policies are consistentwith those disclosed in
audited consolidated 6nancial statements for the year ended 3l December 2023.

2.7 Basis of consolidation

These condensed consolidated interim financial statoments incorporate the condensed interim
financial statements ofthe parentcompany and entity controlled by the Company (its subsidiary).
Control is achieved when the Group has :

o The Croup has power overthe investee.
. The Croup is exposed, or has rights, to variable retums from its involvement with the investee
. The Croup has the ability to use its power over the investee lo affect its retums.

The Group reassesses whether or not il controls an investee iffacts and circumstances indicate that
there are changes to one or more ofthe three elements ofcontrol mentioned above.

When the Group has less ftan a majority oflhe voting or similar rights ofan investee, the Croup
considers all relevant facts circumstances whether it has power over an investee, including:

. The contmctualarrangement with the other vote holders ofthe investee
o Rights arising from other contractual anangements,
. The Group's voting rights and potential voting rights

Consolidation ofa subsidiary begins when the Group obtains control over the subsidiary and ceases

when the Group loses controlofthe subsidiary. Specifically, income and expens€s ofa subsidiary
acquired or disposed during the period is included in the condensed consolidated interim statement
ofincome from the date the Group gains controluntilfie dat€ when the Group ceases to control the

subsidiary.

Profit or loss and each component of other comprehensive income are attributable to the equity
holders oflhe parent company and to the non-conkolling interest even if this results in the non-
controlling interest having a deficit balance.

8-



GULF MEDICAL PRoJECTS Co}PANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended l0 June 2024

2. BASIS OF PREPARATION (CONTINUf,D)

2.7 Brsis of cotrsolidatiotr (CoDtinued)

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group accounting policies.

All intragroup balances and income, equity and cash flows .elating to ransactions between entities

ofthe Croup are eliminated in full on consolidation.

Changes in the Group owne.ship interEsts in subsidiaries that do not resuh in the GrouP losing
control over subsid iaries are Eccounted for as equity transactions. The carryingamounts ofthe GrouP

interests and the non-controlling interest are adjusted to reflect the changes in theirrelative interests

in the subsidiaries. Any difference between the amount by which the non-controlling interest are

adjusted and the fair value of(he conside.ation paid or received is recognized directly in equity and

attributed lo o\aners of the Group.

The details ofthe subsidiary is as follows

Comprnv 7n ofowlershlp
30 June 2024 3l December 2023

Country of
Priociorl sctivities incorporation

AlZahra (P\a.) Hospital Dubai
(L.L.C) 68.3E 68.38 UAEGenerdl Hospiul,

home healthcare

center and
teleh€alth services

aid Eaining

3 MATERIAL ACCoUNTING POLICY INFORMATION

The accountinS policies used in the preparation ofthese condensed consolidated interim financial
statements are consistent with those used in the Group's audited annual consolidaied financial
statements for the year ended 3l December 2023.

The new revised relevant IFRSs effective from I January 2024 had no material impact on the

condensed consolidated interim financial position or performance of the Group during the period.

9-
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GULF MEDTCAL PRoJEcrs CorvpANY (PJSC)
Notes to the condensed consolidated interim finalcial statements

For the six months period ended 30 June 2024

4. PROPERTY AND EQUIPMENT (CONTINUED)

5. INTANGIBLE ASSf,TS

a) This item consists ofthe following

b) Land of AED. 250,482 thousand mentioned above represents the fair value ofa plot of land at

date of acquisition measuring 350,000 square fee( registered with the concemed govemment

department in the name ofthe subsidiary.

c) Capital work-in-progress ofAED. 1,J24 thousand menlioned above represent the costs incurred

for the modification work at the dialysis unit, acoustic movable walls system and heat PumPs

and accessories at the Hospilal in the Emirate ofDubai.

d) Depreciation for the period is allocated to cost of revenues and general and administrative

expenses amounrinS to AED. 12,425 thousand (At 30 June 2023 : AED 12,04l thousand) and

AED. 192 thousand (At 30 June 2023 i AED 2l0 rhousand), respectively.

Cost
At I January 2023
Additions

At 31 December 2023
Additions

Balance {t 30 Jun€ 2024

Accumulated Amortizraion
At I January 2023
Charged for the year

At 31 December 2023
Chsrged for the period

Brlatrce et 30 JuDe 2024

Net book Value
At 30 June 2024 - Exhibit A (Utraudited)

Ar J I December 2023 Exhibit A (Audiled)

At I JanuEry
Addition during the period/year
Charged for the period/year

Net balence at the end ofthe period/year- Eahibit A

SoftweFe
AED '000'

3,457
t75

3,632
303

3,935

2,t70
502

2,672
259

2,931

b) Amortization for the period is allocated to cost of revenues and general administrative expenses

amounting to AED. 25t thousand (At 30 June 2021 : AED 243 thousand) and AED' I thousand

(At 30 June 2023 : AED. I thousand) respectively.

6, RIGHT-OF-USE ASSETS

The movement ofright-of-use assets are summarized as follows :

30 Jure 2024 3l Dec€mber 2021

{Unruditedl (Audited)

AED'OOO' AED'OOO'

10,534
1,701

(2,4s2)

9,789

(r,2r8)

8,5?l

1,004

960

-11-
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GULF MEDICAL PRoJECTS CoMPANY (PJSC)
Notes to the condensed consolidated interim financial statements

For the six months period ended 30 June 2024

7 INYESTMENT PRoPERTIf,S

a) This item consists ofthe following

t

b) Investment propenies ofAED. 9l,O9l thousand mentioned above rePresent the fair value al the

review report date as per management estimate.

c) Investunent properties represent investments in land and real estates in the United Arab Emirates

INVESTMENTS IN FINANCIAL ASSETS

lnvestments in financial assets comprise of the following :

a) Investments at fair value through other compreh€nsive income (FVTOCI)

This item consists ofthe followinB :

30 June 2024
(Unrudit€d)

AED,000'

3l Dec€mber 2023
(Audiredl

AED'OOO'

85,105
5,9E6

Fair value at I January
Increase in fair value

Frir Value rt end ofthe period/yerr - Exhibit A

Fair value at I January
Sales during the period/year
Gain on sale ofinvestrnents ar FVTOCI
(Decreaseyincrease in fair value

Fair velue at end ofthe period/yesr - Exhibit A

Fair value at I January
(Decrease)/increase in fair value

Feirvalue rt erd ofthe period/year - Exhibit A

91,09r

91,091 91,091

259,053
(sl,1ss)

2?tE
(6,032)

209,945

49,108

204,0t4 259,053

35,696 19,406

30 June 2024
(Unrudited)

AED'OOO'

ll Deccmb€r 2023
(Audited)

AED'OOO'

Investments at fair value through other comPrehensive income represent inveslments in

securities quoted in the local financial markets.

b) Investments at fair value through prolit or loss (FVTPL)

This item consists ofthe following j

30 Jun€ 2024
(Unauditedl

AED'OOO'

I I Decemb€r 2021
(Audired)

AED'000'

39,406
(s,710)

36,748
2,658

Investments at fair value through profit or loss rePresent investment in securities quoted in

local and regional financial markets.

-t2-



GULF MEDICAL PROJECTS COMPANY (PJSC)
Notes to the condensed consolidated interim financial statements

For the six months period ended 30 June 2024

9 INvENTORIES

This item consists ofthe following

Goods for sale (drugs and cosmetics)
G€neral stores and hospital supplies
Provision for slow-moving ilems

Net Amount - Exhibit A

30 June 2024
rUnrudlted)

AED .000'

3l December 2023
(Audit€d)

AED'000'

9,162
8,415
(se0)

7,893
1,8s7
(5e0)

IO, BALANCES ANDTRANSACTIONS WITH REI,ATED PARTIES

In the normal course ofbusiness, the C.oup enters into various transactions with related Parties,
Related parties represent major shareholde.s, directors and key management personnel of the

group, and entities cont!llcd, jointly controlled or significantly influenced by such Parties. The

p.ices and terms ofthese tmnsactions a.e agreed with the Group's management.

Balance a( I January
Net funds received(paid)
Loss for the period,/year transferred

16,987 15, t60

30.rune 2024

2,193
t1

(19e)

2,0E1

Six mor(hs oeriod end€d

30 June 2024 30 lune2023
(Unnodiled) (Unaudited)

AED'OOO' AED 'OOO'

Du€ from , relrted psrty

This item represents the amount due iiom Gulf Medical Commercial Agencies (LLC) -
Sharjah. As per the management contract the Company is managed and financed by the Group

in retum for obtainint all the profi/(losses) Senerated by the Company which has been

included in lhe condensed consolidated interim statement of income for the Croup The

details ofthe movement in this account are as follows :

runaudil€d)
AED'OOO'

3l Decemb€r 2021

fAudil€d)
AED'OOO'

2,258
(26)
(le)

2,19)Balsnce rt end of tbe period/year - Erhibit A

The following are the delails olsignificant related Parties transactions

Purchases
Expenses

-13-
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GULF MEDICAL PRoJECTS COMPANY (PJSC)
Notes to the condensed consolidated interim financial statements

For the six months period ended 30 June 2024

IO, BAL{NcEs AND TRANSACTIONS WITH RELATED PARTIES (CONTINUED)

The remuneration, salariesand otherbenefits ofBoard ofDirectorsand other members ofkey
management during the period are as follows :

Six months period ended

30 June 2024 30 June 2023
(Unauditedl funaudrled)

AED'OOO' AED 'OOO'

Board ofdirectors remuneration (as approved by
the Annual General Meeting)

Key management salaries and other related benefits
Board committee expenses

I I, ACCOUNTS RECEIVABLE AND OTHERS

a) This item consists ofthe following

Accounts receivable
Provision for impairment loss ofaccounts .eceivdble -

Note ll(b)

Net Amount

Prepaid expenses
Recoverable tax
Post-dated cheques received
Refundable deposits
Interest receivable
Staffreceivables
Margin held with banks
Advance payment
Due from a local brokemge company
Others

Balance at I Janua.y
Addition during th€ period/year
Written off during the period./year

Brhnce aa the erd ofthe period/year- Note ll(a)

30 Jun€ 2024
IUnaudited)

AED 'OOO'

230,149

sJ12
4853

t73

(104,752',1

125.391

r0,t87
2296

403
1,215

65t
4ll

r,008
2,059

l0

to4,752

j,200
3,E93

79

3l December 2023
(Audited)
AED 'OOO'

t99,E73

(92,840)

t07,033

Total . Exhibit A 143,644 111,646

b) Thedetails ofmovement in provision fo.impairmenl loss ofaccounts receivable are as follows

4,663

432
1,2 t5

39r
170

1,0t9
1,736

160

5

92,t40

30 June 202,1
(Unaudited)

AED 'OOO'

92,440
14,453
(2,54t)

31 December 2023
(Audited)
AED 'OOO'

105,057

(34,709)

-14-



GULF MEDICAL PRoJECTS CoI}PANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2024

]2. CASH AND BANKBALANCES

This item consists ofthe following
30 June 2024
(Unrudited)

AED,000'

31 December 2023
(Audited)

AED 'OOO'

251
24232

t03,035

24t
4t,609
13,928

Cash in hand
Bank balances - Curren( and c6ll deposil accounts
Fixed deposits

Total - Erhibit A

SHARE CAPITAL

This item consists ofthe following

Belence at end of the period/yerr - Exbibit A

127,518 t22,785

I3

30 June 2021
rUnrudited)

AED 'OOO'

3l December 2021
(Audrledl

AED'OOO'

Authorized sh{re crpital is 698,916,094 ordinsry ihrr€s
ofAED. I eech fully prid - Exhibit A 698,9r6 698,9r 6

I4, NoN-CoNTRoLLINGINTEREST

a) The details of movement in $is item during the pe od/year are as follows :

30 June 2024

CJ!!cgielD
AED'000'

Balance at 1 January 68,870
Share ofprofit for the period/year 11,010

3l Dec€mber 2023
(Audited)

AED 'OOO'

53,452
t5,4t E

?9,880 6E,870

b) Non-controlling inlerest menrioned above represents the share of non-controlling as at the

condensed consolidated interim statement offinancial posilion date and are as follows:

30 June 2024 3l December2023
(Unrudit€d) (Audited)

Share in Al Zahra (Pvt) Hospital Dubai (L.L.C) 31.62 3l .62

15. EMpLoyEEs' END oF sERvrcE Bf,NEFrrs

The details ofmovement in this item during the period/year are as follows

30 June 2021
(Unrudit€d)
AED 'OOO'

25,021
2,409

(r,616)

Balance at etrd of the period/year - Exhibit A 25,02',7

Balance at 1 January
Current service cost
S€ttlements

3l December 2021
(Audited)

AED'000'

22,953
5,EI5

(3,141)

- l5-
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GULF MEDTCAL PRoJEcrs CorwANy (PJSC)
Notes to the condensed consolidated interim financial statements

For the six months priod ended 30 June 2024

I6. LEASE LIABILITIES
Lease liabilities rcpresent the long term leases of staff accommodation and robotics surgical

sy$ems up to the year 2029. The deteils of movement in this item during the p€riod/year are as

follows :

30 June 2024
(Un.udited)

AED'000'

3l December 202l
(Audited)

AED'OOO'

Balance at I January
Additions during the period/year
Interest on lease liabilities for the period/year

Payments during the period/yesr

Balancc ot the end ofthe period/year

Non-Curretrt - Exhibit A
Current - Exhibit A

4,566
3,199

5,8?0

8,115 9,856
1,70',7

198
(3,646)

85
(439

t1

Totsl

ACCOUNTS PAYABLE AND OTHERS

This item consists ofthe following :

Accounts pa)€ble
Uncollected portion of repayments to shareholders
Post -dated cheques issued
Accrued expenses
Provision for staffleave salaries and air passoge

Income received in advance
Staffp6yables
Shareholder's dividend payable - Kuwait Nationals
Others

Torel - f,xhibit A

30 Jun€ 2024
(unrudited)

AED '000'

3l December 202l
(Audited)

AED'000'

53246
t,070

11,434
9,E37

16,428
1,262

158

1,765

7,165

8,1 l5

E,l t5

56,356
1,070

t4,161
7,834

12,92t
908
359

6,346
50,71854,472

148J07 150,706

IE, Sf,GMENTINTORMATION

The Board ofDirectorc are chiefoperatinS decision makers. Management determine the opemtion

segments based on segments identified for the Pu.pose of allocation r€sources 6nd assessing

perfomance,

The Group's reportable segments are organized into two major segments as follows:

i) Health services and others Principally providing health, medical care and other related

services.
ii) lnvestments Principally concemed with investment properties and

investment in securilies.

Performance ofeach segment is measured based on segment profit 4s management believes that

profit is the most relevant factor in evaluating the results of seSrnenl.

- t6-
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GULF MEDICAL PRoJECTS Co}PANY (PJSC)
Notes to the condensed consolidated interim financial statements
For the six months period ended 30 June 2024

I9. Rf,vENUES

a) This item consists ofthe following
Slx months oeriod €nded

30 .lun€ 2024 l0 June 202.]

rllnrudil€d) runaudited)
AED 'OOO' AED'OOO'

Three months oeriod ended

30 June 2024 10 lvne2023
(Unluditedl funaudited)
AED'000' AED'000'

Revenue from contracts with
customers - Exhibit B

b) Disaggregatiotr of revenue from contracts with customers

Set out b€low is the disaggregation ofthe Group's revenue from contracts with customers

Seqments

Type of services

Revenue ftom healthcare services

Geogriphical merkets

Revenue within UAE

Timing of r€venue recognitiol

Services and goods transferred at a point in time

33lrl0 268,925 164,159 132,973

331110 268,92s t64,ts9 132,9',73

Six months oeriod endcd Three monlhs period ended

30 Jun€ 2024 30 June 2021 30 June 2024 30 June 2023
(Unrudite funauditedl (Unrudlted) (Unaudited)

AED'OOO' AED'OOO' AED 'OOO' AED 'OOO'

331,210 268,925 164,159 132,913

33lrl0 268,925 164,159 132,913

c) Pe ormerce obligatiors

lnformation about the Group's performance obligations are summarized below

RenderiIlg ofscrvic€s

Health care services revenues primarily comprise fees charged for inpatient and outpatient

medical services. Services include charges for accomnodalion, theatre, medical professional

services, equipment, labomtory and pharmsceutical items used and recorded at the time of
billing.

Srle ofgoods

Revenue fiom sale of goods reprcsent the total revenue from sale of drug and cosmetics

provided to customers and is recognized when contlol and benefits are transferred and billed.

-t9-



GULF MEDICAL PROJECTS COTDANY (PJSC)
Notes to the condensed consolidated interim financial statements

For the six months period ended 30 June 2024

20, COST OF REVENUES

This item consists ofthe following

2t

Six months riod €nded Threc ponths period ended
10.!un.2024 30 June 2021 30 June 2024

Oreglilr4l (unaudited) (Un.udited)

AED'OOO' AED'OOO' AED'OOO'

Sala.ies and other related benefits
Supplies and services
Depreciation of prop€rty and equipment
Depreciation of right-of-use essets

Amortization of intangibl€ assets

Total - Exhibit B

GENERAL AND ADMINISTRATIVE EXPINSES

This item consists ofthe following:

Staffsalaries and other related benefits
Board committee expenses
Electricity and water
Advertising and publicity
Provision for impairment loss ofaccounts
receivable

Govemment expenses
Telephone and postage

Insurance
Donation and charity
Legal and professional fees

Banks and cr€dit card charges

Depreciation of property and equipment
Amortization of intangible assets

Miscellaneous expenses

Total - f,xhibit B

240,018 207,999 t21,146 t05,753

112,576
83,54r
t2125
r,2lE

25E

t22,t55
7 t,629
t2,04t
|,231

243

11,572
42,515
6Jll

609
139

l0 June 2021

runaudit€d)
AED 'OOO'

62,330
36,673
5,0t3

609
t2E

Sir nonths oeriod €nded Three months oeriod €nded

30 Ju[e 2024 l0 Jun€ 2023 J0 June 2024 30 June 2021

ru[audil€d) funauditeo {Unrudiled) (Unauditedl

AED'OOO' AED'OOO' AED'OOO' AED 'OOO'

5,54t
r,285

210
182
150

1,056
425

E2

0.020

27,244
113

3235
t347

I I,l3 t

3',7

t,7 t8
438

22,131 t3,663
79 5t

3,t25 l,?95
1,096 144

14,453
3,130

413
7A
700

1496
1,055

192
I

I,71E

I1,146
3,036

410
151
750

1,755
t80
210

I

t,961

1,512
1316

206
371
700
?81
4E8

96

897 1,075

22, BASIC EARNINGS PER SHARE

This item consists ofthe following

55,959 4'1,337 28,140 24,130

36614 27,443 19:786 t4,228

Six months period end€d Thre€ months Deriod €nded

30 June 2024 30 June 2023 lql!!g!!zl 30 Jun€ 2023

(Unsudit€d) (Unaudired) (Unrudited) (Unaudited)

Profit for the period attributable to equity
holders ofthe Parent Company (AED'000')

weighted average number ofshares (share '000')

Bosic e&rnitrgs per share (AED) - E ibit B

-20-
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GULF MEDICAL PRo.IEcTs CoIPANY (PJSC)
Notes to the condensed consolidated interim financial statements
For thc six months period ended 30 June 2024

23, CASH AND CASH EQUIVALENTS

At 30 June 2024 and 2023 "cash and cash equivalents" included in the condensed consolidated
interim statement ofcash flows (Exlibit D) comprise the following items :

Slx months p.riod €nded
30 June 2024 30 June 2023

runtuditcd) runaudited)
AED'000' AED'000'

Cash in hand
Bank balances - Current and callaccounts

251
24,232

4t6
26,t23

Total - Exhibit D 24,443 26,539

24, DIVIDEND AND DIRECTORS' II,f,MUNERATION

. At the Annual General Meeting held on 7 March 2024, the shareholders approved 10o% cash

dividend proposed by the Boa.d ofDirectors.

. Atthe Annual General Meeting held on 7 March 2024, the shareholders approved the proposed

Board of Directors' remuneration amounting to AED. 5,382 thousand for the year ended

3 I December 2023.

25, CONTINGENT LIABILITIES/COMMITMf,NTS

i) Cort i nge dl I io bil ilies

Contingent liabilities of fte Group as at the condensed consolidated interim statement of
financial position date amounted to AED. 1,008 thousand (Unaudited) [(3] December 2023:

AED. 1,019 thousand) (Audited)l representing guarantees issued.

ii) Commilmerrls

Commitments of the group as at the condensed consolidated interim statement of financial
position date are as follows :

30 Jun .2021 3l December 2023
(Un.udlted) fAudited)
AED'OOO' AED'OOO'

Capitalpurchases 9,600 9,355

26. INCOME TAx EXPENSE

Cotporale Ta, Lat'

On 9 December 2022, the UAE Ministry of Finance released Federal Decree-Law No. 47 of2022
on the Ta-xation of Corporations and Businesses, Corporate Tax Law ("CT Law") lo enact a Federal

corporate tax regime in the UAE. Furthermore, a Cabinet Decision was published which specifies

that tsxable income not exceeding AED. 375,000 would be subject to a 0% UAE CT rate and

taxable income exceeding AED. 375,000 would be subject to the 9% UAE CT rate.

As the Group's accounting year ends on 3l December, accordingly the effective implementation
date for the Group will start from 1 January 2024 to 3l December 2024, with the first retum to be

filed on or befo.e 30 September 2025.

-21-



GULF MEDICAL PRoJECTS CoMPAI{Y (PJSC)
Notes to the condensed consolidated interim fiDancial statements
For lhe six months period ended J0 June 2024

26, INcoME Tax ExpENsE (CoNTINUED)

The income tax expense for period ended 30 lune 2024 is AED. 3,734 thousand (30 June 2023
AED Nil thousand).

27. COMPARATTVEFTGURES

Certain compamtives figures have been reclassified to comply with those of current period
presentation.
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