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USD million H1 2024 H1 2023 Change Q2 2024 Q2 2023 Change

Equity consolidation

Backlog 7,702.2 5,512.2 39.7%

New awards 1,652.4 1,594.1 3.7% 1,042.9 735.7 41.8%
Pro forma inc. 50% of BESIX

Backlog 11,355.1 8,534.3 33.1%

New awards 3,447.9 2,552.2 35.1% 2,652.2 1,133.3 125.2%
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Backlog by geography

B Egypt 62.7%

M usa 25.5%
UAE 8.0%

M other 3.8%

Backlog by sector

. Infrastructure 60.6%
. Commercial 14.6%
M industrial 24.8%

Backlog by client

W pubiic 72.7%
[ Private 27.3%
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USD million H1 2024 H1 2023 Change [ Q22024 Q2 2023 Change
Revenue 1,477.4 1,563.5 (5.5)% 711.1 758.6 (6.3)%
MEA 681.2 901.7 (24.5)% 3214 453.7 (29.2)%
USA 796.2 661.8 20.3% 389.7 304.9 27.8%
Adjusted EBITDA 74.8 57.8 29.4% 37.0 22.4 65.2%
MEA 51.4 45.0 14.2% 25.6 16.2 58.0%
USA 234 12.8 83.0% 114 6.2 83.9%
Adjusted EBITDA margin 5.1% 3.7% 5.2% 3.0%
MEA margin 7.5% 5.0% 8.0% 3.6%
USA margin 2.9% 1.9% 2.9% 2.0%
Adjusted net income attributable to shareholders 64.7 56.9 13.7% 18.6 20.8 (10.7)%
MEA 41.9 41.1 1.9% 5.0 8.7 (42.7)%
USA 14.5 9.4 54.2% 5.8 5.6 3.6%
BESIX 8.3 6.4 29.7% 7.8 6.5 20.0%
Adjusted net income margin 4.4% 3.6% 2.6% 2.7%
MEA margin 6.2% 4.6% 1.6% 1.9%
USA margin 1.8% 1.4% 1.5% 1.8%
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