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National Bank of Kuwait — Egypt Grants EDECS $93 Million Funding
to Support Container Terminal Development at Ain Sokhna Port

In line with the role of the Egyptian banking sector in the country’s economic development, the National Bank of
Kuwait — Egypt has granted EDECS International Engineering and Contracting Company credit facilities totaling $93
million. This funding is intended to support the development of the superstructure and the infrastructure of the
container terminals at Ain Sokhna Port, commissioned by the Red Sea Containers Terminals Company. The contract
was signed by Mr. Amr EI-Alfy, Chief Business Officer of the bank, and Mr. Hussein El-Dessouky, Chairman and
Managing Director of EDECS, in the presence of Mr. Yasser El-Tayeb, Vice Chairman, CEO, and Managing Director,
Mr. Ahmed EI-Shal, Head of Corporate Finance and Syndicated Loans, Ms. Abeer El-Sherif, Assistant General
Manager of Corporate Finance and Syndicated Loans, Mr. Amir Ismail, Executive Director of Corporate Finance and
Syndicated Loans from the Bank and Mr. Mohamed Abu Heiba — Board Member, Mohamed Naguib - Investments &
Corporate Finance Director from EDECS along with senior management and executives from both the bank and
EDECS.

On this occasion, Mr. Yasser El-Tayeb stated that the bank’s participation in funding this major project aligns with its
strategy to support the state's plans for financing large national projects. Ports are among the most important of these
projects, as they stimulate foreign trade activity, reinforce Egypt's status as a key logistical hub in the Red Sea, and
positively impact the national GDP and economic growth. Ports are vital to the economic and national security of any
country.

Mr. El-Tayeb emphasized that the bank’s successful arrangement of such a significant facility reflects its readiness and
capability to finance large-scale projects that support the state's development plans, drive production, create jobs, and
contribute to achieving Egypt's Vision 2030.

Mr. Amr El-Alfy noted that the National Bank of Kuwait — Egypt has pursued a clear strategy for several years to
support and finance major projects, infrastructure, and sustainable development that assist the state’s future plans for
progress and prosperity for all Egyptians. Providing this financing to EDECS exemplifies this strategy, as the project
will significantly increase Ain Sokhna Port's capacity by 1.6 million TEUs annually, positioning it as a leading seaport

in Egypt.

Mr. El-Alfy further noted that this substantial financing confirms the bank’s confidence in the project’s feasibility and
the executing company, which is one of the leading contracting firms in Egypt. This is not the first large-scale project
financed by the bank; previous projects include expansions at Damietta Port, the multi-purpose terminal "Tahya Misr"
at Alexandria Port, Abu Qir Port, and the Max Port breakwaters, along with other infrastructure projects in electricity,
energy, and roads. The bank is also studying several other major projects for future funding.

Mr. Hussein El-Dessouky stated that the strategic partnership between EDECS and the National Bank of Kuwait —
Egypt for the Sokhna Port container terminals project is not just a financing operation but a testament to the solid trust
in the Company’s technical and financial capabilities. This financing marks the beginning of a strategic partnership
that will continue for many future projects in Egypt and the region.

Mr. El-Dessouky added that this ambitious project aligns with the Egyptian Ministry of Transport’s vision to transform
Egypt into a global trade hub, reinforcing its status as a regional economic power. The project is more than just
constructing a new port; it is a gateway to a more prosperous and interconnected future, in line with Egypt’s vision.
EDECS, with over three decades of experience in marine construction and infrastructure projects, is committed to
delivering the highest standards of quality, safety, and technology, ensuring that this terminal sets a benchmark for
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efficiency and sustainability. This project will be a milestone in the economic development of Egypt and the Middle
East, building a brighter future for future generations.

About the Bank:

National Bank of Kuwait — Egypt currently has a network of 53 branches in key locations across various Egyptian
governorates and cities, including Cairo, Giza, Alexandria, the Delta, the Red Sea, Port Said, Upper Egypt, and the
industrial areas of 6th of October and 10th of Ramadan. The bank offers both Islamic and conventional banking
products through its Islamic banking branches. It has an extensive network of ATMs in key areas across the country,
providing 24/7 services, along with a range of digital and electronic services for a unique banking experience, allowing
clients to complete transactions anytime, anywhere. Established in 1952, the National Bank of Kuwait is the oldest
national bank in Kuwait and the Gulf region. It is one of the largest and most prominent Arab banks, with high credit
ratings from global agencies such as Moody's (Al), Standard & Poor's (A), and Fitch (A+), reflecting its strong
financial indicators, high asset quality, robust capital, experienced management, clear strategic vision, and stable
funding base. The bank’s local and international network includes branches and subsidiaries in China, Geneva, London,
Paris, New York, and Singapore, as well as regional presence in Egypt, Lebanon, Bahrain, Saudi Arabia, Irag, and the
UAE.

About the Company:

EDECS is a leading company with 30 years of experience in marine construction, infrastructure, and transportation
projects in Egypt and Saudi Arabia. The company offers innovative, sustainable, and efficient solutions across a wide
range of projects, achieving excellence and meeting the highest standards of quality, safety, and sustainability. EDECS
has a strong presence in maritime transport projects, including the construction of marine docks, ports, administrative
buildings, and land transport projects such as high-speed and light rail stations and tracks. The company also has
extensive experience in flooring, irrigation, and yacht marinas.
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