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Cairo, Egypt, September 08" 2024
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Attention: Mr. Hisham Ibrahim
General Director, Disclosure & Corporate
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The Egyptian Exchange
Greetings, Cee dmag ... ks

Kindly note that Sixth of October for Development
& Investment Company “SODIC” S.AE. has
signed today, Sunday, September 08%, 2024, a
Long-Term Syndicated Facility with Banque Misr
and Commercial International Bank (CIB) for a
total amount of EGP 4.14 billion.

The facility will be used to partially finance the
remaining development cost along with other
expenses related to SODIC’s 464-acre project in
New Zayed, home to VYE and Karmell projects.

It's worth noting that the announcement of this
facility comes in line with SODIC’s goal to
prudently increase its leverage to enhance returns
and comes as a testament to SODIC’s solid
financial performance, strong cash flows, and
liquid balance sheet. SODIC’s leverage remains
low, with EGP 3 billion of debt outstanding as of
30 June 2024, reflecting a debt-to-equity ratio of
0.32x.
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Best regards,

Sixth of October for Development and Investment
Company “SODIC” S.A.E.
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