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Egyptian Stock Exchange

Subject: Summary of the Resolutions of the Board of
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Directors Meeting dated 31 December 2024

| Dear Sirs,
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, Reference is made to the above-mentioned subject. We
hereby would like to notify you that on Tuesday, 31
December 2024 at 11 a.m., the Board of Directors of the

l Company has convened, and the following are the

| resolution of the Meeting:
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First Resolution
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The unanimous approval to increase the issued capital of
the Company within the limits of the authorized capital
from EGP 4,529,338,000 to EGP 5,446,929,384, with an
increase  of EGP 917,591,384, distributed over
917,591,384 shares, fully allocated to the sharcholders of
"Albro North Coast for Developments S.A.E" without
granting preemptive rights to existing sharcholders. This
increase is in exchange for “Emaar Misr for
Development S.A.E”. acquiring 674,999,998 shares of
the capital of "Albre North Coast for Developments
S.A.E " based on the share swap ratio determined by
BDO Keys Financial Consultancy S.AE., the
independent financial advisor registered with the
i authority. The advisor concluded a share swap ratio of a
total of 917,591,384 new shares in Emaar Misr for
Development S.A.E. in exchange for the acquisition of
674,999,998 shares of the capital of “ Albro North Coast
| for Developments S.A.E”. The difference between the
nominal value and the fair value per share will be
allocated to a special reserve account. Accordingly, the
i issued and paid-up capital of the Company after the
capital increase will amount to EGP 5,446,929,384,
distributed over 5,446,929,384 shares with a nominal
value of one Egyptian pound per share.

Tl 5 333 (et A3 e ol 333 o g lan YL il pal
e G Gaa ain HOYLTTAL L il e 4 pad sl
agia TVV,090,FAL W50 Bal s 5 peae 4gia 0,8 €7,474,TAE
gdial JlSll yoiadd s 1Y,09, VAL e e 4 g0 5 paa
O35 "0 A il DAl 3 H0Y a2 i g i S pd cealisa
Jraed A8 5 M gadud Jhie Gy penbucalt abadl A, W) 3 gia Jlach
A8 33 Jland ) agesl (30 ages 1Y £,494,48A 220 o o (A 40aE0 jaa
Aslae Jalaad Ty o 5,08 &g Jlialt CASTaall 3 Y i yS By gi g 5l
AL (31 43 e Al l i 38 BDO A8 d (e 3aaal pga)
a3 M oAl g Rl sy vl Jinall Ml jtiiaal 0 2
1,2 8 5l pee (MIV5011,TAE) Tlasly ol Al Jalas
(WVH499,49A0) sae e 3 aia¥) Blie pa % Galill jeas jles!
A andl ASKaall 5 0¥ i i€ 2y gyl RS S hamsl ) gl (50 g
el Aol iy e YT Al G 3 e B Ol (e apB
3 g ghaally sdecall A5 Ju Gl el ¢ ala el Oy
2 e op e g ae a8 580,74, TAE JU Gl B0
pbedl (g jaa agin daly W5 dand Loy aga 9,867,378, TAS

s




EMAAR

MISR

Second Resolution
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The unanimous approval to amend Articles (6) and (7)
of the Company's Articles of Incorporation,
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Third Resolution
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The unanimous approval to authorize Mr. Mostafa
Mounir El-Kady to sign the Amendment Contract of
Articles (6) and (7) of the Company's Articles of
Incorporation and to make any modifications required
by the administrative authorities.

gl (b paalill e ibas [uudl (il (de g lealls Aayall
sl Jaaly 38,a0 ) AU e (V) ol Jaad die e
Aoy Clead! Lealhss o8 Siyaad

Fourth Resolution
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The unanimous approval of the general budget for 2025
and the work plan for the period from 2025 to 2029.
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Fifth Resolution
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The unanimous approval of the amendments to the
financial signatures before the banks that the Company
deals with.
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Sixth Resolution
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The unanimous approval to amend the powers and
authorities for managing the Company's accounts with
certain banks.
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Mostafa Mounir El Kady
Chief Executive Officer




