Disclosure and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Date: August 02, 2023
Ref: IHC/SBS-LB/372/2023

Sub: Disclosure of an Acquisition of Stake in Modon

Properties PJSC

We write to inform you that IHC Capital Holding LLC, a
subsidiary of International Holding Company PISC, has signed
a definitive agreement to acquire a 49% stake in Modon
Properties PJSC.

The transaction to take place subject to completing all
required procedures and obtaining all necessary regulatory
approvals.

Modon Properties is a project manager and developer of
mixed-use real estate developments in Abu Dhabi, building
vibrant and sustainable communities. Principal activities
consist of developing and managing integrated urban and
commercial projects in accordance with the urban
priorities of the Emirate.

Sincerely,

Securities and Commodities Authority (SCA) - Abu Dhabi, UAE
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P.0. Box 32619, 2nd Floor - International Holding Company {PISC), Royal Group Procurement Building, Abu Dhabi, UAE
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