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Minutes of the Meeting of the Extraordinary
General Assembly of Middle East Glass
Manufacturing Company 8.A.E. convened on
Sunday 19" October 2025
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Pursuant to the invitation extended by the Chairman of
the Board of Directors to the shareholders, the General
Authority for Investment and Free Zones, the Financial
Supervisory Authority, the Company’s auditor and the
members of the Board of Directors, the Extraordinary
General Assembly of Middle East Glass Manufacturing
Company S.AE. (the “Company”), incorporated in
accordance with the Investment Law 43/1974, and in
application of Law no. 159/1981 and its Executive
Regulations, registered in the commercial registry
under no. 193770 Cairo Investment office, the Ordinary
General Assembly convened at 03:30 pm on Sunday
19" October 2025, at the Company’s headquarter
located at El Mokhaiem Eldaem Street, Industrial Zone,
6th District, Nasr City, Cairo, Egypt and by virtue of
voice means of communications pursuant to the
resolution No. 160 of 2020 issued by the Chairman of
GAFI, to discuss the following agenda:
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The Meeting was attended by the following:
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First: The Sharcholders
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1. Mena Glass Holdings Limited, holding 582350357
shares and represented herein by Mr. Ramesh Raman
by virtue of a proxy
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2. IGC Holdings Limited, holding 3968175 shares and
represented herein by Mr. Mostafa Fathy Mohamed
Moussa by virtue of a proxy
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3. Mr. Atef Mokhtar Hassan Mohamed, helding 200
shares
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4. Mr. Alaa Eldin Tarek Abdel Aleem Shafai, holding
20 shares
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5. Mr. Hussein Ibrahim Mohamed Ibrahim, holding 10
shares
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6. Ms. Marwa Nabil Farag, holding 10 shares
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Second: Members of the Board of Directors
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1. Mr. Abdul Galil Besher — Chairman~ representing
Mena Glass Holdings Limited

:‘SJ‘:@.\; ..EJL\.:‘“ 1 w)_ﬂwlg;/SEuY\l
83 panall Aaiill e Uiy

2. Mr. Hayel Abdul Hak Besher - Member of the Board
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of Directors - representing Mena Glass Holdings
Limited
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3. Mr. Peter James Carpenter — member of the Board
of Directors representing Mena Glass Holdines Limited
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4. Ms. Dania Besher - Member of the Board of
Directors - representing Mena Glass Holdings Limited
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3. Mr. Majed Hayel AbdulHak Besher - member of the
Board of Directors - representing Mena Glass Holdings
Limited
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6. Ms. Noha Hisham Mohamed Amin Al Ghazaly -
independent member of the Board of Directors
(Attendance by video conference)
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7. Mr. Walid Mohsen AbdelKader El Hennawy -
independent member of the Board of Directors
(Attendance by video conference)
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Third: The Auditor
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Mr. Hisham Mohamed Hamed - the accountant and
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1. No representative from the General Authority for
Investment and Free Zones attended the meeting.

2. No representative from the Egyptian Financial
Supervisory Authority attended the meeting.
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The Meeting was chaired by Mr. Abdu! Galil Besher —
the Chairman.

The Chairman welcomed the Shareholders and the
Members of the Board of Directors and other
attendees. The Chairman nominated Mr, Ibrahim
Yassin to undertake the board secretarial duties.

Ms. Ehasan Al Masry and Mr. Mohamed Fathy were
appointed as vote counters,

The General Assembly approved unanimously such
appointments.
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The auditor and the vote counters then declared that the
number of shares represented in the Meeting is
62218772 shares from the complete shares of the
Company of (62627993 shares), which corresponds to
99.34% of the Company’s issued share capital. Based
on the aforementioned, the Chairman declared that the
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legally required quorum has been adhered to and
thercfore the validity of the Meeting is established.

The Chairman commenced the Meeting with a review
of the items of the agenda and after deliberation, the
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Ordinary General Assembly resolved the following: A
Resolution 1 ¥t b al

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve merge of Misr Glass Manufacturing Company
S.AE. Commercial Register No. 20418 (“Merged
Company 1", MEG Misr for Glass S.AE.
Commercial Register No. 87727 (“Merged Company
2”), Middle East Glass Containers ~ Sadat S.A.E.
Commercial Register No. 74383 (“Merged Company
3”) Referred to hereinafter as (“Merged Companies”)
into Middle East Glass Manufacturing Company
S.A.E. Commercial Register No. 193770 (“Merging
Company”) based on the net book value of the
Merged Companies and Merging Company reflected
in the financial statements of 31 December 2024 which
is the merger date.
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Resolution 2:

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting 1o
approve the report of the committee established for the
verification of the validity of the initial valuation of the
assets and liabilities of Misr Glass Manufacturing Company
S.AE. Commercial Register No. 20418 (“Merged
Company 1"), MEG Misr for Glass S.A.E. Commercial
Register No. 87727 (“Merged Company 2™, Middle East
Glass Containers - Sadat S.A.E. Commercial Register No.
74383 (“Merged Company 3") and Middle East Glass
Manufacturing Company S.A.E. Commercial Register No,
193770 (“Merging Company™) based on the companies’
tinancial statements of 31 December 2024 approved by the
General Authority for Investment and Free Zones on 27 July
2025 which concluded the following:
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Company name
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The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
sharcholders present and represented at the meeting to
approve maintaining the authorized capital of Middle
East Glass Manufacturing Company S.A.E. (“Merging
Company”) of EGP150,000,000 (one hundred and
fifty million Egyptian pounds) before and after the
merger without amendment and maintaining the issued
capital of EGP62,627,993 (sixty-two million, six
hundred and twenty-seven thousand, nine hundred and
ninety-three Egyptian pounds) of Middle East Glass
Manufacturing ~ Company  S.AE.  (“Merging
Company™) before and after the merger without change
and to set the difference between the Merging
Company’s issued capital and the net equity rights of
the shareholders of the Merging Company and the
Merged Companies of EGP755,221,152 (seven
hundred fifty-five million, two hundred twenty-one
thousand, one hundred and fifty-two Egyptian pounds)
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in the reserves account of the Company and further
approved the amendment of Articles 6 and 7 from the
Company's Atticles of Association as follows;

Article 6 before amendment

The authorized capital of the company was set at
150,000,000 Egyptian pounds (one hundred and fifty
million Egyptian pounds). The issued capital of the
company 62,627,993 Egyptian pounds (sixty-two
million, six hundred twenty-seven thousand, nine
hundred and minety-three Egyptian pounds), distributed
over 62,627,993 shares (sixty-two million, six hundred
twenty-seven thousand, nine hundred and ninety-three
shares), the value of each share being (1) Egyptian
pound (one Egyptian pound) and all of these shares are
ordinary cash shares.

Article 6 after amendment

The authorized capital of the company was set at
150,000,000 Egyptian pounds (one hundred and fifty
million Egyptian pounds). The issued capital of the
company resulting from the merger was set at
62,627,993 Egyptian pounds (sixtv-two million, six
hundred twenty-seven thousand, nine hundred and
ninety-three Egyptian pounds), distributed over
62,627,993 shares (sixty-two million, six hundred
twenty-seven thousand, nine hundred and ninety-three
shares), the value of each share being (1) Egyptian
pound (one Egyptian pound) and all of these shares are
fully paid ordinary cash shares.

Article 7 before amendment
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The foreign participation rate is $9.48%, and the
company's issued capital has been fully paid, as
indicated in the commercial register.

Article 7 after amendment

The company's capital consists of 62,627,993 shares,
and the capital was subscribed as follows:

2.1 16C Cayman | 3968175 3968175 EGP if et ;
Holdings | islands | 62627993 | 62627993 P L
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the merger. Pursuant to the valuation report issued by Wkl
the General Authority for Investment (GAFI) and | =T msei T wosi PR
approved by the Authority's Chairman under No. 737 || you
dated July ?7, 2.025', which concluded that t‘he. net T T 7
shareholders' equity in all the merged companies and s :
the merging company amounts to EGP 817,849,145

(Eight hundred seventeen million, eight hundred forty-
nine thousand, one hundred forty-five Egyptian Pounds
only). An amount of EGP 755,221,125 (Seven hundred
fifty-five million, two hundred twenty-one thousand,
one hundred twenty-five Egyptian Pounds only) shall
be carried over to the Reserves account of Middle East
Glass Manufacturing Company S.AE. (the Merging
Company).
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Resolution 4:

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve the addition of new activities to the Company’s
objects post-merger and the amendment of Article 3 of
the Company’s Articles of Association as follows:

Article 3 before amendment

The company's object is: to establish and operate
factories for the production of packaging bottles
(especially carbonated water packaging botiles), to
establish and operate factories for the industry of cullet
and its derivatives, and to carry out printing works on
glass. For this purpose, the company may engage in the
sale and export of its packaging botde products and
undertake all direct industrial or commercial activities
that complement and complete this activity.

The company may have an interest in or participate in
any manner with entities that engage in similar
activities or that may assist it in achieving its purpose
in Egypt or abroad. It may also merge with, acquire, or
anneX such entities, subject to the approval of the
General Authority for Investment and Free Zones, this
is without prejudice to the provisions and laws in effect
and conditioned upon obtaining the necessary licenses

to practice these activities.

Article 3 after amendment

The company’s object is:
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- Establishing and operating factories to produce A g -
glass bottles of all types, sizes, shapes, and colors
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for all purposes, for export and for operating for
third parties.

- Establishing and operating factories to produce
pharmaceutical containers of all types and shapes
for the local market, for export, and for operating
for third parties,

- Establishing and operating factories for the
manufacture of glass scrap and its derivatives and
carrying out all glass printing activities. The
company also engages in the sale and expont of its
products, including packaging bottles, and in all
direct industrial or commercial activities
complementary to this activity.

- Remanufacturing and recycling glass products,

- Manufacturing plastic and aluminum bottle caps for
the local market, exporting, and operating for third
parties.

- [Export, operating and wmanufacturing for third
parties.

- The company is committed to maintaining separate
accounts and an independent financial position for
each individual object.

- Without prejudice to applicable laws and
regulations and provided that the necessary licenses
are obtained to practice these activities.

- The company may have an interest in or participate
in any manner with entities that engage in similar
activities or that may assist it in achieving its
purpose in Egypt or abroad, It may also merge with,
acquire, or annex such entities, subject to the
approval of the General Authority for Investment
and Free Zones.
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Resolution 5;

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve the addition of operating locations of the
Merged Companies as operating locations of the
Merging Company post-merger and amending Article 4
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of the Articles of Association as follows:

Article 4 before amendment

The main headquarters for the management of the
company, its legal domicile, and the operating location
shall be at the following address: 6 Al-Mokhayyam Al-
Daim Street - Sixth District — Nasr City — Cairo
Governorate.

The company shall have a production branch in the 10th
of Ramadan City - Plot Number 45:43:4:1, Industrial
Zones - South (A4-A4),

The company bears full responsibility for obtaining
licenses to practice the activity at this location,
particularly the approval of the Industrial Development
Authority.

The location for practicing the remaining activities is
throughout the entire Republic, with the exception of
the Sinai Peninsula area, which requires the prior
approval of the Authority, while observing Prime
Minister's Decree No. 350 for the year 2007, President
of the Arab Republic of Egypt's Decree No, 356 for the
year 2008, and Law No. 14 for the year 2012,

The operating location of the industrial activity is one
of the accredited industrial zones in the Arab Republic
of Egypt, with the exception of the Sinai Peninsula area,
which requires the prior approval of the Authority,
while observing Prime Minister's Decree No. 350 for
the year 2007, President of the Arab Republic of Egypt's
Decree No. 356 for the year 2008, and Law No. 14 for
the year 2012.

And while observing Law No. 14 for the year 2012
regarding Integrated Development in the Sinai
Peninsula, the Board of Directors may decide to
establish branches or agencies for the company inside
or outside the Arab Republic of Egypt, with the
exception of the Sinai Peninsula area, which requires
the prior approval of the Authority, without prejudice to
what is stated in Prime Minister's Decree No. 350 for
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the year 2007 and President of the Arab Republic of
Egypt's Decree No. 356 for the year 2008,
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Article 4 after amendment

The company shall have a production branch (1) at the 5 e
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356 of 2008, and Law No, 14 of 2012,

The location for practicing the industrial activity shall
be one of the accredited industrial zones in the Arab
Republic of Egypt, with the exception of the Sinai
Peninsula region, where the Authority's prior approval
is required, while observing Prime Minister's Decree
No. 350 of 2007, President of the Arab Republic of

Egypt's Decree No. 356 of 2008, and Law No. 14 of
2012,

While observing Law No. 14 of 2012 regarding
Integrated Development in the Sinai Peninsula, the
Board of Directors may decide to establish branches or
agencies for the company inside or outside the Arab
Republic of Egypt, with the exception of the Sinai
Peninsula region, where the Authority's prior approval
is required, while observing the provisions contained in
Prime Minister's Decree No. 350 of 2007 and President
of the Arab Republic of Egypt's Decree No. 356 of
2008.

ot Ml Sall Ll G5y 2012 Lo 4 o8 ¢ 08 Be ya gay
Va0 eLE) o o B Uelaad g i 8 n gl
e L Lo i 5l Agpall jeas &y ) spen JA1) AS 3N CIS
303 Lo 88 o g Uanan Riggll 21 ga o 518 eligus 3 1 0 43 Lkl
sy S Blel ey 2007 Aid 350 a8, 5150 Gy Lk

2008 4and 356 o3 pall yuse &y ) ppan

Resolution 6:

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve the draft Merger Contract and Amendment
Contract and delegate Mr. Abdul Galil Besher the
Chairman to sign the Merger Contract and any
amendments that may be requested by any
administrative  authority including the General
Authority for Investment and Free Zones, the Financial
Regulatory Authority and the Industrial Development
Authority, the Notary Public, the Chamber of
Commerce and the Commercial Registry and the
competent administrative authorities,

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve not to amend any articles in the Articles of
Association of the Merging Company except for those
articles approved to be amended herein and to further
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maintain the powers granted to the Chairman and other

delegates without change.
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Resolution 7:

The Extraordinary General Assembly of the Company

decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve the legal subrogation of Middle East Glass
Manufacturing Company S.A.E.("Merging Company)
of the Merged Companies in all their rights and
obligations by virtue of the merger whereby Middle
East Glass Manufacturing Company S.A.E. (“Merging
Company”) shall be a successor of the Merged
Companies Misr Glass Manufacturing Company S.A E.
(“Merged Company 1), MEG Misr for Glass §.AE.
(“Merged Company 27), Middle East Glass

ontainers -~ Sadat S.A.E. (“Merged Company 3") in

Il their assets, rights and obligations including but not |

limited to:

1. Transfer of all employees of each of the Merged

Companies, along with their rights and obligations, |

to the Merging Company.

2. Transfer of all licenses, industrial records,
trademarks, trade names, and intellectual property

‘ rights to the Merging Company,

3. Transfer of ownership of means of transportation,
vehicles, all types of cars, and all types of
machinery and equipment to the Merging
Company,

Transfer of ownership of all lands and real estate
and fixed assets and equipment to the Merging
Company.

Transfer of the cash held with local or internation
banks to the Merging Company.

Merging Company.

Transfer of any third-party contracts of to the
Merging Company.

Transfer of any facility and loan agreements, letters
of credit, letters of guarantee and the like with local
or internation banks to the Merging Company.

Transfer of any third party’s dues or debts to the
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Companies in all disputes before courts, arbitral
tribunal or the like whether files by or against the
Merged Companies.

10. Transfer of all intellectual property rights to the
Merging Company.

All this from the Merged Companies to Middle East
Glass Manufacturing Company S.AE. (“Merging
Company”) by virtue of the merger and after the
issuance of the merger decision and the inscription in
the commercial register,
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Resolution 8:

The Extraordinary General Assembly of the Company
was informed of the opinion of the merger's legal
advisor that the transaction is not subject to prior
notification requirements in light of the provisions of
Law No. 3 of 2005 on the Protection of Competition
and the Prevention of Monopolistic Practices and its
executive regulations as amended.
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Resolution 9:

The Extraordinary General Assembly of the Company
decided by a majority 99.34% of the votes of the
shareholders present and represented at the meeting to
approve the authorization of Mr. Abdul Galil Besher the
Chairman of the Board of Directors or his delegate to
introduce any amendments that may be required by the
General Authority for Investment and Free Zones, the
Financial Regulatory Authority and the Industrial
Development Authority, the Notary Public, the
Chamber of Commerce and the Commercial Registry
and the competent administrative authorities to the
General Assembly’s decisions and the Merger Contract
and articles amendments in accordance with the
provisions of the law, and to issue all decisions and take
all necessary measures to complete the merger and the
annotation of the merger or any amendments to the
General Assembly’s decisions.
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Authorization

The Extraordinary General Assembly authorized each
of Mr. Ibrahim Yassin or Mr. Mamdouh Kamel, or Mr.

Beshoy Adel Rafaeil severally or individually or Mr.
Mostafa Fathy Mohamed Moussa, or Ms. Farah
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Mohamed Kassem or Ms. Rinad Rimon Mikhail or Mr. | tese Seal /30w g Jiilana ) gay 5 30 ) /520601 ) sl dasne
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No further items were raised, and the meeting was o - R
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Chairman Declaration
Bblayi 5]

I, the undersigned, Mr. Abdul Galil Besher, in my capacity | (it 20 (e () (gbeams - o Qa2 folial oyl U1 30
as the Chairman of the Board of Directors certify that [ shall | <y e seadl 13 335 L dana (o AalS & 5308 4 yose Y ghuse
be liable to the full legal extent, towards third parties, | el &M o Cpoalusddly sl gal ga b i3 g cadlindl Zilel sl g 285
shareholders or pariners of the Company, and the General | gess Bliladl 81 LS 3 jall ghiiadly lafiu dalall Ay 48 20
Authority for Investment and Free Zones, for the accuracy | ity &S 3l e b pledatl 5 Wl sapell Cilaiiudly il )
of the information, facts, and procedures mentioned in these | 48,2 aie 4 a5ty 38,8 Wl QUally ool Sty
Minutes. I further declare that all documents supporting the oy e 8 Ve Lealle e Laayaly ol IV g ATDaa
resolutions of this meeting are retained within the premises :

of the Company and is in compliance with the law, the
Company’s Articles of Association as amended and shall
present the same when requested.

Chairman of the Board of Directors
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