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Unofficial English Translation

Our subsidiary, ASEC Cement (of which Qalaa Holdings owns c. 70%), reported that
French courts have upheld the arbitration award issued in its favor by the International
Chamber of Commerce against Zahna Cement company in Algeria, which granted it
compensation and expenses totaling over sixty-three million US dollars. This ruling will
enhance the company's prospects of obtaining the amounts awarded by the arbitration
against Zahna Cement. ASEC Cement will take all necessary legal steps to enforce the
judgment and will announce this in due course.

Qalaa Holdings notes that this case, in which the judgment was issued, differs from the
larger arbitration case filed by it and by ASEC Cement Company against the Algerian
government.
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