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EBRD invests US $40 million in Infinity to accelerate renewable energy
growth across Africa

Funds for 3 GW of renewable energy projects to advance clean energy on the continent

e EBRD invests an additional USS 40 million in Infinity, increasing its total commitment to US$ 141.5
million

e Funding will support development of 3 GW of renewable energy projects across Africa through
Infinity’s subsidiary, Infinity Power

e Investment strengthens Infinity Power’s position as Africa’s leading renewable energy company

Cairo, Egypt [10 November 2025] The European Bank for Reconstruction and Development (EBRD) has announced an
additional equity investment of USS 40 million in longstanding client Infinity, Egypt’s leading developer of renewable
energy. This brings the Bank’s total equity commitment to US$ 141.5 million, up from USS$ 101.5 million. The new
capital will support Infinity Power, Infinity’s subsidiary, in delivering approximately 3 gigawatts (GW) of renewable
energy capacity across key African markets.

This follow-on investment reflects the EBRD’s continued support for private sector-led renewable energy development
in Africa and aligns with its strategic priorities of promoting green transition and sustainable infrastructure.

An EBRD client for many years, Infinity is Egypt’s leading renewable energy developer, operating across Africa through
its subsidiary Infinity Power.

Infinity Power, a joint venture between Egypt’s Infinity and Abu Dhabi’s Masdar, has a portfolio of more than 1.3 GW
of operational solar and wind projects across Egypt, South Africa and Senegal, and a near-term development pipeline
of around 3 GW. Through its expanding footprint, Infinity Power continues to provide clean, reliable and affordable
energy that drives growth, enhances energy access and advances the African continent’s green transition.

Mohamed Ismail Mansour, Chairman of Infinity, said: “This continued support from the EBRD underlines our shared
vision of a sustainable, fast-growth future for Egypt and Africa. Together, we are helping to unlock immense renewable
energy potential — delivering projects that create jobs, strengthen energy security and enable long-term economic
growth.”

Harry Boyd-Carpenter, Managing Director of the EBRD’s Sustainable Infrastructure Group, commented: “We are very
pleased to strengthen our partnership with Infinity and support its efforts to deliver large-scale renewable energy
projects that will contribute to energy security, decarbonisation and economic development across the continent.
Beyond Egypt, this new investment marks an exciting step in expanding Infinity’s footprint across Africa, where we see
tremendous potential to scale up solar and wind generation. Together, we aim to bring clean, reliable and affordable
energy to fast-growing economies and to drive the continent’s green transformation.”

Egypt is a founding member of the EBRD. Since the start of its operations there in 2012, the EBRD has invested more
than €13.5 billion in 207 projects in Egypt.

ENDS

About Infinity Power

Infinity Power, a joint venture between Infinity and Masdar, is Africa’s largest renewable energy provider. Infinity Power
targets solar, wind, green hydrogen, battery storage and transmission grid projects across the continent, aiming for 10
GW of operational capacity by 2030.
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It has a substantial operational portfolio of 1.3 GW across Egypt, South Africa and Senegal, helping to avoid over 3
million metric tonnes of CO, emissions annually, and a pipeline of 16 GW in development, including a near-term
development pipeline of around 3 GW.

For further information about Infinity Power, visit www.weareinfinitypower.com

About the EBRD

The EBRD is a multilateral bank that promotes the development of the private sector and entrepreneurial initiative in
42 economies across three continents. The Bank is owned by 77 countries as well as the EU and the EIB. EBRD
investments are aimed at making the economies in its regions competitive, well-governed, green, inclusive, resilient
and integrated. Follow us on the web, Facebook, LinkedIn, Instagram, X and YouTube.
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