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Palm Hills Developments Announces the Resignation of Group Co-CEO &
Managing Director Tarek Tantawy

Cairo, December 2, 2025: Palm Hills Developments (“Palm Hills” or the “Company”), a leading real estate
developer, today announced that Eng. Tarek Tantawy, Group Co-CEO & Managing Director, has submitted his
resignation from his executive role effective January 2026, to pursue another career opportunity. Mr. Tantawy
will continue to serve on the Company’s Board of Directors as a Non-Executive Director, ensuring a smooth and
well-managed responsibilities transition. The Company will continue to be led by Yasseen Mansour, Chairman &
Group CEO and Hazem Badran Group Co-CEO & Managing Director.

Yasseen Mansour, Chairman & Group CEO of Palm Hills Developments, commented: “On behalf of the Board
and the entire Palm Hills, | would like to extend our deep appreciation to Tarek for his exceptional leadership
and distinguished contributions over the past five years. Tarek has been a major contributor in strengthening Palm
Hills’ operational and financial performance, advancing our strategic agenda, and reinforcing our market
position during a transformative period for the Company. His discipline, experience, and commitment to
excellence have left a lasting mark on Palm Hills. We wish him every success in his future career plans.”

Tarek Tantawy said: “Serving as Co-CEO and Managing Director of Palm Hills have been an honor. Over the
past five years, | have had the privilege of working alongside an exceptional leadership team and dedicated
colleagues as we delivered strong results, navigated significant market shifts, and executed strategic initiatives
that positioned the Company for long-term success.

| am sincerely grateful to Chairman and Group CEO Yasseen Mansour for his guidance and leadership throughout
my tenure, and | want to extend my deep appreciation to my colleagues across Palm Hills for their
professionalism, commitment, and support.

-ENDs-
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About Palm Hills Developments

Palm Hills Developments ("PHD"), is the leading real estate developer in Egypt,
grown over 25 years of success. The Company builds integrated communities and
has one of the most diversified land bank portfolios in Egypt, spreading over 37
million square meters ("sqm"). PHD’s product offerings include primary homes
in West Cairo, East Cairo and Alexandria, as well as secondary homes on the
North Coast along with five operating hotels across all the operating regions and
three sports clubs in East, West and Badya. Having delivered thousands of
residential and commercial units within its distinguished developments, PHD
continues to expand its footprint with multiple ongoing projects across its key
regions.

And with its latest acquisition of 32.61% in Taaleem Management Services-
Egypt’s leading higher education provider-which operates through two operating
assets Nahda University and Badya University, as well as the under-development
Memphis University in East Cairo, the company can strengthen its position and
diversify its revenues streams.

Through its three core verticals—Real Estate, Education, and Hospitality—Palm
Hills Developments is uniquely positioned to offer a comprehensive lifestyle
ecosystem tailored to the evolving needs of its growing customer base.

PHD is traded on the Egyptian Stock Exchange since 2008 under the symbol
"PHDC.CA". For more information, please visit:
https://ir.palmhillsdevelopments.com/

Investor Relations Contacts
Radwa Abu Elnaga

Tel +202 35351200
Investor.relations@phdint.com

Disclaimer

This report contains statements that could be construed as forward-looking. These
statements appear in several places in this report and include statements regarding
the intent, belief or current expectations of the number of units to be delivered,
construction spending, projects’ timelines and estimates regarding future growth
of the business, financial results and other aspects of the activity and situation
relating to the Company. Such forward-looking statements are no guarantees of
future performance and involve risks and uncertainties, and actual results may
differ materially from those in the forward-looking statements as a result of
various factors. You are cautioned not to place undue reliance on those forward-
looking statements, which speak only as of the date of this report, which is not
intended to reflect Palm Hills Developments business or acquisition strategy or
the occurrence of unanticipated events.
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