SHUAA

17 February 2025

-

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Results of the General Assembly Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the adjourned General Assembly
Meeting of SHUAA Capital psc (the "Company”)
was held today, whereby the shareholders voted
on and approved the following resolutions:

Special Resolution to approve the following items,
altogether as one item on the agenda, based on
the recommendation of the Company’s board of
directors:

1. The issuance by the Company of mandatory
convertible bonds with an aggregate value of
up to AED 150,000,000 (one hundred fifty million
UAE Dirhams) (“New Investor MCBs")
accordance with Article 231 of UAE Federal Law
by Decree No. 32 of 2021 for Commercial
Companies ("Commercial Companies Law") and
SCA Resolution No. 22 of 2024 concerning the
Regulation of the Private Offering of Debt
Securities, Sukuks and Securitized Financial
Instruments (the “Private Offering Regulations”).
Such mandatory convertible bonds shall be
issued to  Professional Investors  and

in

Counterparties as defined in the Chairman of
the Authority's Board of Directors’ Resolution
No. (13/Chairman) of 2021 on the Regulations
Manual of the Financial Activities and Status
Regularization Mechanisms and shall be
convertible on a mandatory basis into new
shares in the Company at a conversion price of
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AED 0.32 per share immediately after issuance
and having obtained the required approvals.
Each new share in the Company issued on
conversion shall be treated as fully paid. No
interest shall be paid on the New Investor MCBs.

. For the purposes of converting the New Investor
MCBs into shares in the Company, the increase
of the share capital of the Company by up to
AED 150,000,000 (one hundred fifty million UAE
Dirhams) by issuing up to 468,750,000 shares at
a discount to nominal value and the creation of
a negative equity reserve in the Company's
balance sheet in an amount of up to AED
318,750,000 in respect of the discount to nominal
value and in accordance with Article 198 (1) (b)
of the Commercial Companies Law.

. The amendment of the articles of association of
the Company after obtaining the approvals of
the regulatory authorities to reflect the new
shares issued on conversion of the New Investor
MCB:s.

4. The granting of authority to the board of
directors of the Company to implement the
process of issuing the New Investor MCBs and
converting the same into shares in the
Company; and authorizing and appointing any
of the board members of the Company to solely
represent the Company and to sign, execute
and submit the documents, contracts,
agreements and letters related to the issuance
of the New Investor MCBs, the process of
converting the New Investor MCBs into sharesin
the Company and the amendment of the
articles of association to increase the share
capital, and to finalize all procedures and deal
with all regulatory authorities including without
limitation Dubai Department of Economy and
Tourism, the Notary Public, the Securities and
Commodities Authority and the Dubai Financial
Market.
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5.The issuance by the Company of mandatory
convertible bonds with an aggregate value up
to AED 275,500,000 (two hundred seventy-five
million five hundred thousand UAE Dirhams)
("Existing Noteholder MCBs") in accordance
with Article 231 of the Commercial Companies
Law and the Private Offering Regulations. Such
mandatory convertible bonds shall be issued
to those existing noteholders of the Company
that elect to exchange existing notes for the
Existing Noteholder MCBs in accordance with
the terms of the exchange offering and shall be
convertible on a mandatory basis into new
shares in the Company at a conversion price of
AED 0.32 per share immediately after issuance
and having obtained the required approvals.
Each new share in the Company issued on
conversion shall be treated as fully paid. No
interest shall be paid on the Existing
Noteholder MCBs.

.For the purposes of converting the Existing
Noteholder MCBs into shares in the Company,
the increase of the share capital of the
Company by up to AED 275,500,000 (two
hundred seventy-five million five hundred
thousand UAE Dirhams) by issuing up to
860,937,500 shares at a discount to nominal
value and the creation of a negative equity
reserve in the Company's balance sheet in an
amount of up to AED 585,437,500 in respect of
the discount to nominal value and in
accordance with Article 198(1) (b) of the
Commercial Companies Law.

7. The amendment of the articles of association
of the Company after obtaining the approvals
of the regulatory authorities to reflect the new
shares issued on conversion of the Existing
Noteholder MCBs.
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8. The granting of authority to the board of
directors of the Company to implement the
process of issuing the Existing Noteholder
MCBs and converting the same into shares in
the Company; and authorizing and appointing
any of the board members of the Company to
solely represent the Company and to sign,
execute and submit the documents, contracts,
agreements and letters related to the issuance
of the Existing Noteholder MCBs, the process of
converting the Existing Noteholder MCBs into
shares in the Company, the amendment of the
articles of association to increase the share
capital, and to finalize all procedures and deal
with all regulatory authorities including
without limitation Dubai Department of
Economy and Tourism, the Notary Public, the
Securities and Commodities Authority and the
Dubai Financial Market.
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Sincerely yours,

Islam Mahrous
Chief Compliance Officer
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