Sixth of October Development and Investment Company - SODIC

i

Summary of the Board of Directors Resolutions
of Sixth of October for Development and
Investment - SODIC S.A.E., convened on

24/2/2025
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The Board of Directors for Sixth of October for
Development and Investment “SODIC” held its
meeting at the Company’s Headquarter on Monday
February 24", 2025, at 4:00 pm (CLT), by virtue of
the electronic means (conference call), and the Board
resolved to the following:
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First Resolution
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1- Approval of the ratification of the disclosure report
for the purpose of amendment, prepared in
accordance with Article (48) of the Egyptian
Exchange (“EGX”) Listing and Delisting Rules,
its ancillary documents, and the information and
statements included therein, to be submitted to the
Financial Regulatory Authority (the ‘FRA™) to
proceed with inviting the Extraordinary General
Meeting of the Company to convene. This shall be
initiated after the approval of the FRA to publish the
disclosure report and its publication on the trading
screens of the EGX, to consider the merger of Sodic
for Development and Real Estate Investment S.A.E
(Egyptian joint stock company - subject to the
provisions of Law No.159 of 1981 and its Executive
Regulations - Merged Company 1), Sodic Polygon
for Real Estate and Investment S.A.E. (Egyptian
joint stock company - subject to the provisions of the
Investment Law and its Executive Regulations -
Merged Company 2), Soreal for Real Estate
Investment S.A.E. (Egyptian joint stock company -
subject to the provisions of the Investment Law and
its Executive Regulations - Merged Company 3),
Sixth of October for Development and Real Estate
Projects — SOREAL S.A.E. (Egyptian joint stock
company - subject to the provisions of the
Investment Law and its Executive Regulations -
Merged Company 4),Tabrouk Development S.A.E.
(Egyptian joint stock company - subject to the
provisions of Law No.159 of 1981 and its Executive
Regulations - Merged Company 5), La Maison for
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Real Estate Investment S.A.E. (Egyptian joint stock
company - subject to the provisions of the
Investment Law and its Executive Regulations -
Merged Company 6), and Al Yosr for Projects and
Real Estate Developments S.A.E. (Egyptian joint
stock company - subject to the provisions of the
Investment Law and its Executive Regulations -
Merged Company 7), (all are subsidiaries of the
Merging Company), into Sixth of October for
Development and Investment -SODIC S.A.E.
(Egyptian joint stock company - subject to the
provisions of Law No.159 of 1981 and its Executive
Regulations - the Merging Company.
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2- The approval of distribution of the value of the
net shareholders’ equity for the Merging
Company and the Merged Companies reflected
in the Reconsidered and Final Valuation
Committee Report to the shareholders of the
Merging Company on a pro-rata basis, as the
Merging Company owing 100% (direct and
indirect) of the shares of the Merged Companies
pursuant to the applicable rules of the General
Authority for Investment and Free Zones
(“GAFT”).
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3- The approval of Adding the following activities
to the Merging Company’s object:

a- Owning, managing, and operating marine
(boats, yachts, and Jet skiing).

b- Establishing, owning, operating, and
managing fixed restaurants and cafes to
serve all kinds of foods, takeaways, and
drinks. _

c- Establishing, and managing sports clubs,
private academies, gyms, and fitness
centers.
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4- The approval of determination of the authorized
share capital of the Company after the merger
amounting to EGP 25 billion, and the
determination of the issued and paid-up share
capital with an amount of EGP 5,157,174,344
distributed on 1,289,293,586 shares.
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5- The approval of inviting the Extraordinary
General Meeting to convene, after the approval of
the FRA to publish the disclosure report and its
publication on the trading screens of the EGX, and
delegating the Chairman, or the Vice-Chairman
(severally) in their capacity to send the invitations
and determine the date and the place of the
meeting to consider the following clauses:
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1- Considering the approval of the two valuation
reports (Report of the Original Valuation
Committee) and (the Reconsidered and Final
Valuation Committee Report ), as well as the
book value of the net shareholders’ equity of the
Merging Company in accordance with the
financial statements on 31/12/2021, which is the
merger reference date.
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2- Considering the approval of the merger of the
‘Merged Companies into the Merging Company at
the book value of the net shareholders’ equity for
the Merging Company and the Merged
Companies in accordance with the financial
statements on 31/12/2021, which is the merger
reference date.
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authorized capital and the issued and paid-up
capital as a result of the merger and amending
Article (6, 7) of the articles of association
accordingly.
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7- Considering the approval of ratifying the merger | Jous siey Loy Jie alael o dled) 4 kil .Y
contract and the amendment contract for Articles . N i
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association.
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