Date: 25 February 2025
Ref ENBD/GCS/ 2025/ 023

Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

P.0. Box 9700

Dubai - United Arab Emirates

After Greetings,

Emirates Islamic Bank (P.J.S.C.) (the "Bank")
announces that it has received a notification from
Emirates NBD (P.J.S.C.) of a mandatory cash offer to
acquire all shares in the Bank that will result in it
owning 100% of the issued and paid up ordinary
shares of the Bank for cash consideration of AED

11.95 per share (a copy of which is enclosed).

This matter was presented to the Board of Directors
of the Bank, and the required procedures will be
followed in accordance with the decision of the
Chairman of the Board of Directors of the Securities
and Commodities Authority No. (18/R.M) of 2017
Regarding the Rules of Acquisition and Merger of
Public Joint Stock Companies.

Kindly note that the Board of Directors of the Bank
considered via resolution passed by circulation the
following:

1. the notification from Emirates NBD (P.J.S.C.)
of a mandatory cash offer to acquire all
shares in the Bank that will result in it
owning 100% of the issued and paid up
ordinary shares of the Bank for cash
consideration of AED 11.95 per share (the
"Transaction");
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2. the appointment of the Bank's financial
advisors to advise on the Transaction;

3. that an Extraordinary General Assembly
Meeting of the Bank be held; and

4. the Bank's business updates and routine
matters.

The Bank will make further announcements with

respect to any material developments regarding the
matter in due course.

Best Regards,

Signed by:
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Dr. Ahmed Alkhalfawi
Emirates Islamic Bank (P.J.S.C.)

cc: Securities & Commodities Authority
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EMIRATES NBD BANK P.J.S.C.
(Incorporated under the Department of

Economic Development in Dubai, UAE)
License Number 598201

NOTIFICATION BY EMIRATES NBD
BANK P.J.S.C.'s OF MANDATORY
CASH OFFER TO ACQUIRE ALL
SHARES IN EMIRATES ISLAMIC

BANK P.J.S.C. THAT WILL RESULT IN

IT OWNING 100 PER CENT. OF THE
ISSUED AND PAID UP ORDINARY
SHARES OF EMIRATES ISLAMIC

BANK P.J.S.C.
DISCLAIMER STATEMENT
THE UAE SECURITIES AND
COMMODITIES  AUTHORITY,  THE

DUBAI FINANCIAL MARKET AND THE
DUBAI CSD SHALL NOT BE LIABLE FOR
THE CONTENT OF THIS NOTIFICATION
AND SHALL NOT SUBMIT ANY
CONFIRMATION IN RELATION TO THE
ACCURACY OR COMPLETENESS
THEREOF, AND HEREBY EXPRESSLY
DISCLAIM ANY RESPONSIBILITY FOR
ANY LOSS ARISING FROM THE
CONTENT OF THIS NOTIFICATION OR
FROM RELYING ON ANY PART
THEREOF.

ENBD'S STATEMENT

EMIRATES NBD BANK P.J.S.C. ACCEPTS
RESPONSIBILITY FOR THE ACCURACY
OF INFORMATION CONTAINED IN THIS
NOTIFICATION. TO THE BEST OF THE
KNOWLEDGE OF EMIRATES NBD BANK
P.JS.C, THE INFORMATION
CONTAINED IN THIS NOTIFICATION
FOR WHICH IT IS RESPONSIBLE IS IN
ACCORDANCE WITH THE FACTS.

Emirates NBD  Bank
P.J.S.C. (the "Offeror" or
"ENBD") notified the
board of directors of

Date of offer
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Expected
timetable

Emirates Islamic Bank
P.J.S.C. (the "Offeree" or
"EIB") on 25 February
2025 before trading hours,
of its mandatory cash offer
to acquire shares in the
issued and paid up share
capital of EIB that will
result in it owning 100 per
cent. of the issued and paid
up ordinary shares of EIB,
and subject to the
fulfilment of the condition
outlined below.

Following completion of
the offer, the Offeror will
exercise its right under
Article (11) of the M&A
Rules, Article 299(2) of
the Commercial
Companies Law  and
Article (14 bis) (as
proposed) of the Articles
of Association to
mandatorily acquire all
EIB Shares held by EIB
Shareholders who have not
accepted the offer in order
to attain 100% ownership
of the entire issued and
paid up share capital of
EIB.

Further details will be set
out in the offer document
to be issued shortly.
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Time and/or Date
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Notification of Mandatory
Offer and Acquisition
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25 February 2025

2025 825

Publication of the Mandatory
Offer Document

By 27 February 2025

ed Details:
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Identity of the
Offeror
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Publication of the EIB
Offeree Circular

By 12 March 2025

Offer Closing Date

27 March 2025

Announcement of
Acceptances of Offer and
Offer to be declared
"unconditional in all
respects”
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28 March 2025

Settlement of consideration
and lodgement of broker
forms

Within 3 days after the
Unconditional Date

Dispatch  of  Mandatory
Acquisition Notices to all
remaining shareholders

31 March 2025

End of mandatory acquisition
period

30 May 2025

All acquired EIB Shares to be
re-registered in the name of
the Offeror

By no later than 6 June 2025
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Emirates NBD Bank
P.J.S.C.

Baniyas Road, Deira
PO Box 777

Dubai, United Arab
Emirates

ENBD is a public joint
stock company
incorporated in  Dubai
under license number
598201, whose ordinary

Registered Details:
Ermirates NAD Qank (#
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Target
acquisition
company

Head Office:

Fax +
Web w

shares are listed on the
Dubai Financial Market.

As at the date of this
notification, ENBD owns

5,424,573,891  Ordinary
Shares (as defined below)
which represent

approximately 99.89% of
the current ordinary share
capital of EIB (the
"Offeror's Interest"). No
member of  ENBD's
associated group owns any
additional Ordinary
Shares.

Emirates Islamic Bank
P.J.S.C.

Building 16, Dubai
Healthcare City

P.O. Box 6564

Dubai, United Arab
Emirates

EIB is registered in Dubai
under commercial license
number 107585 as a public
joint  stock  company
whose ordinary shares are
listed on the Dubai
Financial Market.

EIB has an issued and paid
up share capital of AED
5,430,421,875 divided into
5,430,421,875  ordinary
shares with a nominal
value of AEDI1.00 each
(each an  "Ordinary
Share" and, together, the
"Ordinary Shares").

Registered Details:
Emitates NRD Bank (P50
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Details of
shares for
which the
offer is made

Offeror's

intention for
the future of
the company

Consideration
for the offer
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Emirates NBD

5,847,984 EIB shares (the
"EIB Shares").

Following the successful
implementation of the
acquisition of the proposed
offer and acquisition of
shares, the Offeror intends
to maintain EIB's
commercial  registration
and trade name.

EIB will continue to
operate under the normal
course of business and
maintain its operations,
where disruption to or
cessation of any
significant line of
operations of EIB is not
expected to occur as a
result of the proposed
acquisition of shares
under the Offer.

The Offeror will, in due
course, following the
successful implementation
of the Offer, and subject to
the Mandatory
Acquisition, commence
the process of cancelling
the listing of the shares of

EIB from the Dubai
Financial Market after
obtaining the required

approvals in this regard.

The consideration for the
offer is AED 11.95 per
EIB Share

The price per EIB Share
that will be paid pursuant

Registered Details:
Emirates NAD Bank (P15
Corvny al Mg, wi N, 1012450
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Offer finance
sources

Condition to
the offer

Head Office:
Eaniya
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to the Mandatory
Acquisition will be the
same price paid under the
offer (AED 11.95 per EIB
Share).

The total value of the offer
will be AED 69,883,408.8.

The Offeror confirms it
has sufficient capital to
fund the offer.
Accordingly, the Offeror
confirms that sufficient
resources are available to
satisfy in full the cash
consideration payable to
EIB shareholders as a
result of the offer.

The implementation of the
offer will be subject to the
fulfilment of the following
condition precedent:

all regulatory consents,
approvals or non-
objections required for
undertaking the  offer
having been obtained by
the Offeror, including any
consents or  approval
required from the Central

Bank of the UAE, the UAE
Securities and
Commodities  Authority

and the Dubai Financial
Market.

For the avoidance of
doubt, the offer shall not
become unconditional
unless  the condition
precedent is fulfilled.

Registered Details:
Emirares NS0 Sank ]
Commardial Reglstration Ne. 1013450
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Details of
irrevocable
undertakings

Details of any
arrangement
with EIB
which might
be material to
the offer

Head Office:
Baniyac Road, B

Shareholders and/or
potential investors of EIB
should note that the offer
shall be subject to the
satisfaction by ENBD of
the condition.

Accordingly, the offer may
not complete should the
condition precedent not be
fulfilled.

Shareholders and/or
potential investors of EIB
should therefore exercise
caution when dealing in
the securities of EIB.

Persons who are in doubt
as to the action they should
take should consult their
licensed brokers, dealers,
solicitors, professional
accountants or  other
professional advisers.

As at the date of this
notification, the Offeror
has not obtained
irrevocable undertakings
from any shareholders
pursuant to which they
irrevocably undertake to
accept the offer.

As at the date of this
notification, there are no
agreements entered into
between the Offeror (or
any person acting in
agreement  with  the
Offeror) and EIB in
relation to the
implementation of the
offer.
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in the event the offer does
not complete.

Issued by O s

EMIRATES NBD BANK P.J.S.C. Boonh il Ly ey

6%\ --
Mr. Shayne Keith Nelson

Group Chief Executive Officer
EMIRATES NBD BANK P.J.S.C.

Head Office: Registered Details:
Baniyas Road Sank (F

Deiea Ernirates NRE Bank (P150)
Commercial Regisiration No. 1013450

sl Justds
03 gl gt




