Date: 24 February 2025
Ref ENBD/GCS/ 2025/ 021

Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market

P.0. Box 9700

Dubai - United Arab Emirates

After Greetings,

Resolutions of the 49 General Assembly

Meeting of Emirates Islamic Bank (P.J.S.C)

Kindly note that the following resolutions
were adopted by the shareholders at the 49
General Assembly Meeting which was held
on Monday 24 February 2025:

1) RESOLVED that the report of the Board of
Directors (‘the Board’) on the Bank’s
activities and the financial statements for
the year ended 31 December 2024, is
hereby approved.

2) RESOLVED that the report of the external
auditor of the Bank for the year ended 31
December 2024, is hereby approved.

3) RESOLVED that the report of the Internal
Shari’ah Supervision Committee for the
year ended 31 December 2024, is hereby
approved.

4) RESOLVED that the audited balance sheet
and the profit and loss account of the Bank
for the year ended 31 December 2024, are
hereby approved.

5) RESOLVED that the remuneration for the
Board of Directors amount of AED 7 million
and a sitting fee of AED 20,000 for each
attendance at the Board Committee
meetings for year ended 31 December
2024 is hereby approved.
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6) RESOLVED that the recommendation ofthe ulxs dusgs (e dddlgall durgon 485 (6
Board not to pay dividend to the dﬁdlwwk}scbigjyﬁwé)byl

shareholders of the Bank for the year l3g 2024 531 & dugiiedl diwd)
ended 31 December 2024, to facilitate the gaill 4 :ljwl s oo

growth strategy is hereby approved.

7) RESOLVED that the Board of Directors are  8yls¥l (udoxo sliacl dod clp| dazrgos 55 (7
hereby absolved from liability for their 4LJl Jis MJLQ_J ¢ Adgduall (e
work during the year ended 31 December 2024 1531 3 deginall
2024. )

8) RESOLVED to absolve the external auditor ©blucdl 3800 ded slp] dazrgas 485 (8
from liability for work conducted during |, REREN] dlest e ddggunl! oy 2yl
the year ended 31 December 2024, or to 91 <2024 powwd 31 d gl Dl IO

dismiss and pursue the external auditor, as Jl | o 3553 g dlje

the case may be, is hereby approved.

9) RESOLVED to appoint Ernst & Young as /éoludl cpaad (S dd8lgall dasrges 485 (9
external auditor of Emirates Islamic Bank Oblusd syl n88usS B9 Cudyl
until the conclusion of the next General  ji¢f plasl g Ol ShleYl B ras
Assembly Meeting, to audit the accounts (’lé‘w B ‘h}!w‘ Lo gan)] dunazdl E_LA.‘L?\

for the year 2025 at an annual Audit fee of gwi Llie 2025 ‘aw ol I b
AED 545,000.

.23 545,000 W)d89 dgiww

10) RESOLVED to renew the membership of the s Bole] (e dadlgoll dasrges 45 (10

Internal Shari’ah Supervision Committee g sl due 2l L8 J1 dusd clacl

members as below: :JW gl Je

1. Prof. Mohammad Abdul Rahim Sultan Al- Olalus @uyll dus dazo /»:5.0\ SNl 1

Olama elodal!

2. Prof. Mohamed Bin Ali El Gari S Je oo /[ HgiSl Sl 2

3. Dr. Salim Ali Al-Ali e JT e ol /SN 3
And approve the appointment of the following :glel Lol guaall (aad Ao dadlgally
new member

4. Dr. Muhammad Qaseem orand dazo [ HgiSWI 4

11)RESOLVED that the appointment of the L)l cLacl (s e dadlgall dasrgas 85 (11
following mentioned members as members 534} (3 \aall 8yla) udxe 3 sliack obal |
of the Bank’s Board of Directors for a term of 3, i g Loz Jlasl (’L"’"’"‘ B> Olgine

three years until the conclusion of the 2028 fl’d‘é Aial L§JJ‘ ik gonl
General Assembly Meeting to be held in 2028 )



is hereby approved, as also approved by The
Central Bank of the United Arab Emirates.

Mr. Hesham Abdulla Qassim Al Qassim
H.E. Mohamed Hadi Ahmed Al Hussaini
H.E. Huda Syed Naim Al Hashimi

Mr. Jasim Abdulrahim Al Al

Mr. Buti Obaid Buti Al Mulla

Mr. Salem Mohammed Ibrahim Obaidalla
Mr. Shayne Keith Nelson

No vk wbNe

Special Resolutions:

12)RESOLVED to

approve the Directors’
proposals with respect to Shari’ah
Compliant non-equity securities to be issued
by the Bank subject to obtaining the
necessary approvals from the relevant
regulatory authorities, as detailed below,

and to authorise the Bank to

a) undertake an update of the El Sukuk
Company Ltd. U.S5.$2,500,000,000 trust
(the

certificate issuance programme

"Sukuk Programme");

b) increase the size of the Sukuk Programme
from U.S$2,500,000,000 to
U.S.$4,000,000,000; and

c) establish any Shari'ah-compliant funding
programme in up to a maximum amount
of U.S. $4,000,000,000 (or its equivalent
in any other currencies) in addition to the
Sukuk (the
Programmes" and, together with the

Programme, "New
Sukuk Programme, the "Programmes")
and undertake any subsequent update of
the New Programmes;
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issue  Shari'ah-compliant instruments
under any of the Programmes from time
to time up to a maximum amount of U.S.
$4,000,000,000 (or its equivalent in any
other currencies); with the terms of any
decided by the

committee to which the Board of

issuance relevant

Directors has delegated such decisions;

e) Issue Shari'ah-compliant instruments on a

g)

standalone basis up to a maximum
amount of U.S. $4,000,000,000 (or its
equivalent in any other currencies); with
the terms of any issuance decided by the
relevant committee to which the Board of
Directors has delegated such decisions
(including, without limitation, through
the of
sukuk/trust certificates or other similar

issuance sukuk, structured
Shari'ah-compliant instruments or, as the
case may be, through -collateralised
arrangements in  Shari'ah-compliant
format, as the same may be listed and/or
admitted to trading on a stock exchange
or any other trading platform and/or
unlisted) ("Islamic Funding");
in respect of:
e instruments issued or to be issued
under any of the Programmes; and/or
e instruments issued or to be issued

under Islamic Funding,

undertake any liability management
exercise with respect thereto (including,
without limitation, by way of consent
solicitation, exchange offer, tender offer,
buyback or any combination thereof);

prepare and enter into such finance
agreements and related documents as
may be necessary (including, without
limitation, any offering documents,

relevant programme agreements,

subscription agreements, dealer manager
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agreements, guarantees, hedging

arrangements and all related and
ancillary documents) in respect of the
foregoing;

establish one or more special purpose
vehicles incorporated in  suitable
jurisdictions anywhere in the world, with
the specific purpose of acting as the
issuers of any sukuk or securities issued
under any of the Programmes or, as the
case may be, any securities issued by way
of Islamic Funding; and

enter into any document(s) and to take
such further steps as may be necessary in

connection with the Actions.

13) RESOLVED to authorize the Board of
Directors of the Bank, and/or any
person so authorised by the Board of
Directors, to adopt any resolution or
take any action as may be necessary
to implement the ordinary and
Special Resolutions to be adopted by
the general assembly in this meeting.

Best Regards,

Signed by:

S0 41?%9§CA624FC.“

ds gazall Byl pudzza s el
(8-p-0v) Gogl 2> Sy ey
Dr. Ahmed Alkhalfawi
Group Company Secretaryy
Emirates NBD Bank (P.J.S.C)

cc: Securities & Commodities Authority
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