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Date: 25/01/2025
Ref: VCO/102/2025

Disclosures and compliance section

Market operations surveillance department
Abu Dhabi Securities Exchange

P.O.Box 54500, Abu Dhabi

United Arab Emirates

Greetings,

Subject: Announcement of 2024 Profits and
Dividends and the Preliminary Results

With reference to the above subject, Please be
informed that the Initial approval has been
given by the Central Bank of the UAE to
announce the profits for the year 2024 and the
proposed cash dividends of 15% of the paid-up
capital.

We will provide you with the audited annual
accounts statements for the year ended 31
December 2024 in both Arabic and English, as
soon as we receive the Final approval from the
Central Bank of the UAE.

Yours Faithfully,
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Dalia Saeed
Board of Director’s Secretary

CC: Securities & commodities Authority
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Disclosure update

Updated Preliminary Results of Public Joint Shareholders Company
(Final Results brief for the year ended 31% December 2024)

First: General Information:

|
|

 iasle wleglas Vgl

Name of the Company '

(£-p-ui) wsabgll uguall ol el &S il posal

National Bank of Umm Al Qaiwain (PSC)

Date of Establishment

5 January 1982
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. Paid up Capital

Subscribed Capital

Authorized Capital

ad,5 2,000,000,000/- : g99aall Jlall ul, |

o, 2,000,000,000/- ay waisSall Yol uly
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' Chairman of the Board T Mandl 395 5 Sl Jat)] goua 1 &) lsVI ks gl
H.H.Sheikh Rashid Bin Saud Al Mualla.
" Vice Chairman & Mseodl 5030100 3 3l 52 20U Bl | oulza gudy iU |
Chairman of the Executive Shk. Nasser Rashid AbdulAziz AlMoalla. 8,15 1
Committee au il aizlll L)y i
Chief Executive Officer Mr. Adnan Al Awadhi S iuall il
wwogall vbae/ ol
Name of the External Auditor | " e Il Cnaiy] oblacdl aidse |
Ernst and Young (M.E) e e
— ! .
Mailing Address f dazinll auyell Ol - ugaall ol -800.w. e D Sadl Ulgisll
‘ P.0O. Box 800, Umm Al Qaiwain, UAE
Telebhone No: 7_1 ~ 06-7066653 rwslpll o8,
Fax No: ' o 06-7646834 ouSlall ps,
Email Address comsec@nbaq.ae [ sVl Ulgasll
Investor.relations@nbg.ae

Mational Bank of Umm Al Qaiwain (P.S.C)
is Licensed by the Central Bank of the UAE
P O Box: 800, Umm Al Qaiwain

United Arab Emirates

Website: www.nbq.ae
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"1 | Total Assets | 17,880,460 | 14,777,159 Iyl aat | 1|
2 | Shareholder'sEquity | 5,985,935 5,640,941 Cpedladl 3448 | 2
3 | Total Revenue | 1,091,487 | 954,878 oy st [ 3
4 Operating Income _ 655,453 617,932 el Jaal | 4
5 Net profit before tax \ 550,781 502,606 | An el JE ) e | 5 |
‘ 6 | Net profit for the Year 506,026 502,606 | adl M e 6|
7 Earnings Per Share (AED) | 0.25 0.25 gV e ppdl dan | 7

Summary of the Bank’s performance for the
Year 2024 :

The Bank has achieved a net profit before tax of AED
550.78 million for the year ended 31 December 2024,
| which is 10% higher than the profit of AED 502.61
| million recorded for 2023. Net profit after tax of AED
506.03 million for the year ended 31 December 2024.
Total revenue reached AED 1,091.49 million for the
| year ended 31 December 2024 and operating income
| for 2024 reached AED 655.45 million. Cost to income
ratio stood at 21.53% reflecting the Bank’s operational
efficiencies and disciplined cost management.

| The Bank has maintained high liquidity with Eligible
Liquid Assets Ratio of 22.47 % as of December 2024.
The Bank has a healthy Capital Adequacy Ratio as well
as Tier 1 ratio at 36.70% and 35.57% respectively as
of 31 December 2024.

Following a prudent policy of balancing growth and |
| profitability, total assets stood at AED 17.88 billion as |
of 31 December 2024, Customer Net Loans and

Advances stood at AED 7.78 billion and Customer |

Deposits stood at AED 11.41 billion. ‘
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Shareholders’ funds reached AED 5.99 billion as of 31 | 2024 s 31
December 2024. ‘ ' * ;
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