-1 SHUAA

10 February 2025

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc

Dear Sirs,

With reference to SHUAA Capital
Company”) previous disclosures

psc's (“the
regarding the
issuance of two tranches of mandatory convertible
bonds through private placement, subject to
necessary regulatory approvals, we would like to
inform shareholders that the Company has
secured binding commitments for the subscription
of the first tranche, valued at up to AED 150 million,

from the following investors:

- Eshrag Investment Company PJSC
- Al Baher Real Estate Development Company LLC
- United Motors & Heavy Equipment Company LLC

We would like to remind shareholders that this
tranche will be offered to new investors with
mandatory conversion into shares at a price of AED
0.32 per share. The conversion will take place as

soon as possible following the issuance.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer
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SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and

Commodities Authority under registration number 703036. Commercial License No. 200219
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